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Important Information

MACQUARIE

= Preparer; This information has been prepared by Macquarie Alternative Assets Management Limited ABN 30 103 237
181, AFSL 225758, (MAAML) in relation to the Macquarie Eucalypt Project 2009 ARSN 135 454 616 (Tree Project) and
Macquarie Almond Investment 2009 ARSN 135 661 522 and Macquarie Financial Products Management Limited ABN
38 095 135 694, AFSL 237847, (MFPML) in relation to the Macquarie Timber Land Trust 2009 ARSN 135 454 563
(Land Trust) and is current as at 12 May 20009.

= Confidential: This information is confidential and is provided to licensed financial advisers and professional advisers only.
This information may not be reproduced, distributed or disclosed to retail clients. The information may be based on
assumptions or market conditions and may change without notice.

= PDS: An invitation to apply for interests in the Macquarie Aimond Investment 2009 is made by MAAML in a product
disclosure statement (PDS) dated 6 April 2009. An invitation to apply for interests in the Macquarie Eucalypt Project
2009 ARSN 129 126 683 (Tree Project) is made by MAAML and an invitation to apply for units in the Macquarie Timber
Land Trust 2009 ARSN 129 130 847 (Land Trust) is made by MFPML (together the Macquarie Forestry Investment
2009) in a PDS dated 15 April 2009. The PDSs are available from www.macquarie.com.au/agribusiness or by phoning
1800 617 900. In deciding whether to acquire or continue to hold an investment in the Macquarie Forestry Investment
2009 or the Macquarie Almond Investment 2009, an investor should obtain the relevant PDS and consider its contents.

= Proposals: Any proposed projects noted in this presentation is subject to further research, market analysis and internal
and external approvals. Because of this the Macquarie Group makes no representation that these proposals will
proceed.

= General advice only: This presentation is provided for general information purposes only, without taking into account
any potential investors’ personal objectives, financial situation or needs. It should not be relied upon by the recipient in
considering the merits of any particular transaction. It is not an offer to buy or sell, or a solicitation to invest in or refrain
from investing in, any securities or other investment product. Nothing in this presentation constitutes investment, legal,
tax, accounting or other advice. Neither the information, material nor any opinion contained in this presentation
constitutes an advertisement, an invitation, or a solicitation, to buy or sell any product or security or offer any banking or
]tinar%cial service or facility by any member of the Macquarie Group. Any offer is contained in the relevant offer document
or the project.

= Past performance: Past performance is not a reliable indicator of future performance and no guarantee is given in
respect of the performance of, or return of capital from, an investment in any fund.



@ Important Information

MACQUARIE

= Forward-looking statements: Certain statements in this presentation constitute forward-looking statements. These
statements typically contain words such as "believes", "estimates”, "expects" or similar words indicating that the future
outcomes are uncertain. Because forward-looking statements made in this presentation involve risks and uncertainties,
there are important factors that could cause actual results to differ materially, positively or negatively, from those
expressed or implied by such forward-looking statements. Future results are impossible to predict. To the extent that
this presentation contains forward looking statements, no representation is made or will be made that they will be

achieved or will prove to be correct.

= No responsibility: This Information has been prepared in good faith with all reasonable care. However, certain parts of
this presentation may be obtained or are based upon information obtained from third parties which may not have been
checked or verified. To the maximum extent permitted by law MAAML, MFPML and the Macquarie Group of companies,
its directors, employees, advisers or agents do not accept any liability, including, without limitation, any liability arising
from fault or negligence on the part of any person, for any loss arising from the use of this presentation or otherwise
arising in connection with it. The information in this presentation is based on present circumstances, market conditions
and beliefs. MAAML, MFPML and the Macquarie Group of companies have no obligation to ensure the information is
correct, to update the information or correct any inaccuracies or omissions. No representation or warranty is made as to
the accuracy, completeness, timeliness or reliability of the contents of this presentation. To the maximum extent
permitted by law, no member of the Macquarie Group accepts any liability (including, without limitation, any liability
arising from fault or negligence on the part of any of them) for any loss whatsoever arising from the use of this
presentation or its contents or otherwise arising in connection with it.

= Views or opinions: The views or opinions expressed are the presenter’s own and may not reflect the views or opinions of
Macquarie Group Limited or any member of the Macquarie Group of companies.

= Macquarie: The name “Macquarie” refers to the Macquarie Group, which comprises Macquarie Group Limited and its
worldwide subsidiaries, affiliates and funds or other investment vehicles that they manage.

= Not deposits with Macquarie Bank: Investments in any Macquarie managed investment product mentioned in this
presentation are not deposits with or other liabilities of Macquarie Bank Limited ABN 46 008 583 542 or any Macquarie
Group company and are subject to investment risk, including possible delays in repayment and loss of income or capital
invested. Neither Macquarie Bank Limited nor any other member of the Macquarie Group guarantees any particular rate
of return on, or the performance of the product nor do they guarantee the repayment of capital from the product.



@ Agribusiness sector

MACQUARIE

= Recent events in the agribusiness MIS sector have raised some concern
around the viability of agribusiness MIS going forward

= \WWe believe Macquarie Agribusiness and the Macquarie projects are distinct
from others in the sector and have a bright future

= Qur aim is to provide you with the information to address any questions
you/your clients may have



@ Why Macquarie Agribusiness is different

MACQUARIE

= STABILITY

—Macquarie is not just an Agribusiness MIS provider. Macquarie is a large
diversified financial organisation that has been structuring and managing
investments for nearly 30 years

= What it means for you and your clients

—As agribusiness is a long term investment the long term viability of the
provider is key

—We provide stability which is not wholly or significantly dependant on
continuing MIS sales



@ Why Macquarie Agribusiness is different?

MACQUARIE

= EXPERTISE

— The Macquarie Forestry and Macquarie Almond projects are developed
using the same disciplines that we have developed in our other funds
management businesses and are subject to the same rigorous due diligence
and risk management processes

= What it means for you and your clients

—Projects are developed within a rigorous risk management framework and
are subject to significant internal due diligence prior to a project being taken
to market

— Qur project assumptions are subject to the same due diligence and risk
management framework

—\We have the systems and processes to properly manage your clients
investments. Operations are continually monitored for performance and risk
management



@ Why Macquarie Agribusiness is different

MACQUARIE

= COMMITMENT

— Despite the current difficult market conditions, Macquarie has been acquiring
agricultural assets and growing its business in the agricultural sector —
testament to our belief in the fundamentals of the asset class

= What it means for you and your clients

—Macquarie’s continued commitment to the sector provides comfort for
existing investors and those considering an investment in the current year

—Macquarie is continuing to build its expertise which will benefit all existing
projects

—Increased scale allows Macquarie to lower the cost of operations which
benefits investors



@ Why Macquarie Agribusiness is different

MACQUARIE

= DIVERSIFICATION

—Of the $243bn of FUM with the Macquarie Group approximately $1bn is in
agriculture and of that over $200m in Agribusiness MIS

= What it means for you and your clients

—We are not reliant on MIS projects and we would be able to continue to
operate profitably if MIS was no longer able to be sold in the market



@ Why Macquarie Agribusiness is different

MACQUARIE

= OUR MODEL

—We do not rely on continued MIS sales to fund our projects

—We do not depend on continued access to external debt to fund our projects
= What does it mean for you and your clients

—We can continue to undertake our obligations to our investors regardless of
the future of MIS projects in Australia



@ Why Macquarie Agribusiness is different

MACQUARIE

= INVESTMENT STRUCTURE

—We were the first provider to investors with the opportunity to invest in the
land as well as the trees for the Macquarie Forestry Investment. Our
structure is not dependent on a sale and leaseback arrangement.

= What does it mean for you and your clients
—access to an additional potential source of return at maturity

—exposure to the relative stability of an investment in land
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@ Why Macquarie Agribusiness is different

MACQUARIE

= INVESTMENT PRODUCT

—We only provide investment opportunities in established agricultural
commodities where the economic fundamentals pass our rigorous due
diligence processes

—For example we have researched a number of different timber and
horticultural products but have only offered projects that pass our investment
criteria (e.g. almonds and eucalyptus). Other projects did not pass our tests.

— Offtake or supply arrangements are put in place for all of our investments
before the project is started

= What does it mean for you and your clients

—an investment in an established commodity where the economics are well
understood

—comfort that there is a buyer in place for the product at the inception of the
project
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@ Summary
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= Strategic investment

= Offers currently open:
—Macquarie Forestry Investment 2009
—Macquarie Aimond Investment 2009

= Commitment to agriculture
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@ Commitment to Agriculture
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= Macquarie’s investment based approach has provided us with a sound agricultural
business platform with the following exciting initiatives currently in place

—The Macquarie Pastoral Fund has currently $750m funds under management or
committed

—We are currently proposing to establish a retail fund in the German market for
investment into Australia

—We are exploring other areas of agricultural funds management both inside and outside
Australia

—We have been acquiring agricultural assets and increasing our investment into the asset
class

Macquarie Pastoral Management Limited, ABN 26 122 169 368, AFSL 307086 (“MPML”) is the offeror and responsible entity of the Macquarie Pastoral Fund
ARSN 123 245 483 (“MPF”). Paraway Pastoral Company Limited ABN 14 122 572 641 is the operating entity of the MPF. An Information Memorandum is

available from MPML. Anyone who wants to acquire interests in the MPF will need to complete an application form that is in or accompanies the Information
Memorandum.



@ Macquarie Agricultural Funds Management

MACQUARIE

= Agriculture within Macquarie includes the following

— Funds Management

= 150 Staff working 3 million ha of land

= $1bn Funds under Management or committed

= Funds managed for wholesale and retail clients.
—Risk Management

= 70 Staff

= Covering South and North America, Asia and Europe

— Financial Advisory

= $10bn of deals in Asia Pacific in the period since 2000
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@ Macquarie Forestry Investment 2009

MACQUARIE

= Complete forestry investment that includes land

= Sale of timber locked in through a long term off take
agreement

= Quality projects managed by a team of industry experts
= Product ruling 2009/14 received

The Product Ruling 2009/14 is only a ruling on the application of taxation law and is in no way expressly or impliedly a guarantee or
endorsement of the commercial viability of the Macquarie Forestry Investment 2009 or the soundness or otherwise of the Macquarie
Forestry Investment 2009 as an investment, or of the reasonableness or commerciality of any fees charged in connection with the
Macquarie Forestry Investment 2009. The Product Ruling is only binding on the Commissioner if the Macquarie Forestry Investment
2009 is implemented in the specific manner provided in the Product Ruling and the circumstances of investors are as described in
the Product Ruling. You can view a copy of the Product Ruling by visiting the ATO website http://law.ato.gov.au/atolaw/findrul.htm
and typing in the Product Ruling number 2009/14.
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@ Macquarie Alimond Investment 2009

MACQUARIE

" |[nvest in a partly established orchard — potential to receive
iIncome earlier

= Sale of almonds locked in through a long term supply
agreement

= Quality projects managed by a team of industry experts

* Product ruling 2009/9 received

*The Product Ruling 2009/9 is only a ruling on the application of taxation law and is in no way expressly or impliedly a guarantee or
endorsement of the commercial viability of the Macquarie Almond Investment 2009 or the soundness or otherwise of the Macquarie
Almond Investment 2009 as an investment, or of the reasonableness or commerciality of any fees charged in connection with the
Macquarie Aimond Investment 2009. The Product Ruling is only binding on the Commissioner if the Macquarie Aimond Investment
2009 is implemented in the specific manner provided in the Product Ruling and the circumstances of investors are as described in the
Product Ruling. You can view a copy of the Product Ruling by visiting the ATO website http://law.ato.gov.au/atolaw/findrul.htm and
typing in the Product Ruling number 2009/9.
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