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Glossary.

In this PDS (including the Terms and Conditions and
Application Form), unless the context otherwise requires:

account means the account which reflects your unit
holding in the Adelaide Cash Management Trust.

Adelaide Bank or the Bank means Adelaide Bank
Limited ABN 54 061 461 550.

banking day means a day other than a Sunday or a
national holiday in Australia.

BPAY® means the electronic payments scheme through
which the Bank can be asked to make payments on your
behalf to billers.

BPAY day means any day on which banks in Melbourne or
Sydney are able to effect settlement through the Reserve
Bank of Australia.

biller means an organisation which tells you that you can
make payment to them through BPAY.

business day means a day other than a Saturday, Sunday
or a national holiday in Australia.

Constitution means the Trust Deed dated 21 May 1998,
as amended by Supplemental Deeds dated 25 June 1998, 

20 July 1999, 25 July 2002 and 1 August 2003.

deposit means an investment in the Trust.

Express Line means the telephone banking service
provided by the Bank.

financial adviser means any entity or individual holding a
current licence for the provision of financial advice issued
under the Corporations Act 2001.

Manager or the Manager means Adelaide Managed
Funds Limited ABN 81 062 274 533, a wholly owned
subsidiary of the Bank.

Online Banking means the internet banking service
provided by the Bank.

Transaction Services means the banking products and
services provided by the Bank in connection with the Trust.

Trust means the Adelaide Cash Management Trust.

unit means a unit in the Trust, the price of which is $1.

unitholder means the holder of one or more units.

withdrawal or withdrawal of funds means a
redemption of units in accordance with the Constitution.

you means each of the unitholders in the Trust and your
has a corresponding meaning.

®Registered to BPAY Pty Ltd ABN 69 079 137 518
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Adelaide Cash Management Trust

Important information.

Adelaide Managed Funds Limited ABN 81 062 274 533
(“the Manager”) invites you to invest in the Adelaide Cash
Management Trust (“the Trust”).

An investment in the Trust will result in you being issued
units in the Trust by the Manager, and certain banking
products and services (“Transaction Services”) by Adelaide
Bank Limited ABN 54 061 461 550 (“the Bank”). 

An investment in the Trust is not a direct deposit by
investors with, or other liability of, the Bank or of any other
members of the Adelaide Bank Group.

The Trust itself invests solely in deposits in Adelaide Bank
Limited. An investment in the Trust is subject to investment
risk, including loss of income and principal and repayment
delays.

None of the Bank, the Manager and the other members of
the Adelaide Bank Group guarantee the performance of the
Trust or guarantee the repayment of capital from the Trust.

The Manager is the Responsible Entity of the Trust. The
Bank provides the Transaction Services in connection with
the Trust and is also the Custodian of the Trust.

This Product Disclosure Statement (“PDS”) is dated 1 April
2005 and has been jointly issued by the Manager and the
Bank. The PDS is comprised of this booklet, and the
Distribution Rate Sheet referred to in the ‘Distribution
Returns’ section of this PDS. It describes the main features
of the Trust and related Transaction Services and is
designed to assist you in determining whether to acquire
units in the Trust and the related Transaction Services. The
information contained in this PDS is general information
only and does not take into account your individual
objectives, financial situation or needs. You should
therefore consider whether this investment is appropriate
for you taking into account your objectives and
circumstances. The Manager and the Bank each take full
responsibility for the whole of the PDS.

The Manager has prepared the Distribution Rate Sheet and
Section 1 of this PDS.

The Bank has prepared Sections 2 and 3(C-I) of this PDS.

Each of the Manager and the Bank has jointly prepared the
Glossary and Sections 3(A), 3(B) and 4 of this PDS.

Updated information.

Information in this PDS that is not materially adverse is
subject to change from time to time. You can obtain up-to-
date information or find out the current distribution rate at
any time by visiting the Manager’s website at
amf.adelaidebank.com.au or by calling the Service Centre
on 1800 224 124.  A paper copy of any updated
information will also be provided free of charge upon
request. Once you have made an investment in the Trust,
details of any changes to the terms and conditions set out
in Section 3 of this PDS and any other terms contained in
this PDS will be provided to you no later than the day the
change is to take effect.  Please refer to clause 7 of the
Terms and Conditions set out in Section 3 for further detail
about how notification of these changes will be provided
to you.
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The Manager:

Adelaide Managed Funds Limited

ABN 81 062 274 533

Registered office:

169 Pirie Street

Adelaide SA 5000

Postal address:

Reply Paid 6632

GPO Box 1048

Adelaide SA 5001

Telephone: 1800 224 124

Fax: (08) 8300 6661

Office Hours: 8am - 6pm (Central Standard Time)

Email address:
adelaide_managed_funds@adelaidebank.com.au

Internet address:
amf.adelaidebank.com.au

Alternative postal address for cheque deposits:
GPO Box 9987, in your capital city
(accompanied by a personalised Deposit Form)

For more information about the Trust please call
the Service Centre on 1800 224 124

Adelaide Managed Funds Limited is a member of the
Investment and Financial Services Association Limited.

Section 1: The Adelaide Cash Management Trust.

Adelaide Cash Management Trust.
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Key Features.

The Adelaide Cash Management Trust was established on
the 21st of May 1998, and since that time has grown to
rank in the top ten cash management trusts in the country
by size1. The Trust recorded a total growth in assets of
9.1% for the previous twelve months to 30 June 2004.

Minimum initial investment $5,000

Minimum operating balance $1,000

Minimum additional investment Nil

Minimum withdrawal amount Nil

Entry and Exit Fees Nil

Fund Size (at 30/06/04) $952.8M

Management Costs last 12 months (at 30/06/04) 0.66%p.a.

Objectives of the Trust

The philosophy is simple. The principal aim of the Trust is
to provide a secure investment with competitive returns,
low management costs and flexible access to investment
funds via Adelaide Bank’s Transaction Services (which are
detailed in Section 2).

Secure and competitive returns

The funds of individual investors are pooled and invested
with Adelaide Bank, where the Trust has achieved a
historical distribution return to investors at 

30 June 2004 represented by the following:

Last year Last 3 Years Last 5 Years

4.39%p.a. 4.15%p.a 4.49%p.a.

Historical distribution returns are calculated assuming
monthly distributions of income are reinvested in the Trust,
net of fees and expenses paid by the Trust and prior to tax
that may be payable by you. Past returns are not necessarily
indicative of future returns. Further important investment
information is found in the Investment Strategy and Risks
sections of this PDS.

Low management fees

No entry or exit fees are levied on your investment.
Management Costs are deducted from the Trust’s income
before it is distributed to unitholders. Low Management
Costs are one of the keys to unlocking competitive returns
on your investment. Transaction Services fees and

transaction taxes may also be incurred by you. Refer to
Transaction Taxes and Fees Applying to Transaction
Services sections of this PDS for further details.

Flexible access to your funds

A cash management trust account is both an investment in
itself and the heart of a successful investment portfolio.
The Adelaide Cash Management Trust provides at call
access to funds and a choice between Premium and
Premium Plus account options.

The following table summarises the types of transactions
available with the Premium and Premium Plus account
options. Identification requirements applying to both
individuals and business entities must be satisfied at the
time of opening a Premium Plus account and also when
opening Premium or Premium Plus accounts under Power
of Attorney or in the name of a deceased estate. 

Transaction Summary Premium Premium Plus

Cheque deposit via post 3 3

Direct credits 3 3

Cheque deposit via
Adelaide Bank branch 3 3

BPAY deposit or payment 3 3

Auto Payment Plan 3 3

Express Line transactions 3 3

Online Banking transactions 3 3

Regular Withdrawal Plan 3 3

Third Party Direct Debits 3 3

Bank cheque withdrawal 3 3

Personal cheque withdrawals 7 3

Cashcard access:  7 3

• deposit or withdrawal via Adelaide Bank branch
• ATM withdrawal, transfer or deposit 1

• EFTPOS purchase and/or withdrawal 
• giroPost® withdrawal or deposit 2

1ATM deposits and transfers available at selected Adelaide Bank ATMs.
2 giroPost® and its device mark are registered trademarks of Australia Post.

All rights reserved.

1Source of comparative data: Plan For Life Pty Ltd.
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Adelaide Cash Management Trust.

About the Trust.

The Adelaide Cash Management Trust is a unit trust in
which the funds of individual unitholders are pooled and
invested on deposit with Adelaide Bank. Adelaide Bank also
provides Transaction Services to unitholders to facilitate the
operation of the Trust (as outlined in Section 2). 

On the 6th October 2004, Standard & Poor’s affirmed its
‘BBB+’ long-term and ‘A-2’ short-term counterparty credit
ratings for Adelaide Bank. The long-term rating outlook
remains stable. The Trust itself has not been assigned a
rating by Standard & Poor’s.

Adelaide Bank operates under the supervision of the
Australian Prudential Regulation Authority (APRA) and
adheres to a strict code of prudential controls in
accordance with the Banking Act. The Trust’s deposits will
be treated like any other bank deposit liability. As such, the
deposits will have the same protection as are afforded to
deposit liabilities under the Banking Act.

The Manager believes that the fund has a low risk of capital
loss and expects the Trust will have the capacity at all times
to meet withdrawals on an at call basis at face value. In the
event of Adelaide Bank being wound up, the Trust’s
deposits will rank equally with all other deposits of the
Bank. For further important information on the risks
associated with investing in the Trust please refer to the
Risks section of this PDS.

The Manager and the Bank

The Manager is the responsible entity for the Trust. The
role of the responsible entity includes:

• investing and managing the affairs of the Trust;

• holding the Trust assets for the unitholders; and

• ensuring the Trust assets are managed and dealt with in
accordance with the Trust’s Constitution and the
Corporations Act 2001.

The Bank provides the related Transaction Services and the
Manager has also appointed the Bank as Custodian to hold
the Trust assets on its behalf for the unitholders.

Financial History of the Trust.

The Trust was established on the 21st of May 1998.

Year Ending Net Assets Total Income Net Income

30/06/98 100 0 0

30/06/99 86,698,085 1,618,211 1,476,709

30/06/00 220,622,898 7,939,623 7,127,827

30/06/01 488,250,380 20,160,652 18,338,208

30/06/02 670,792,986 28,200,287 24,449,172

30/06/03 873,559,707 36,705,908 32,115,508

30/06/04 952,764,652 44,745,766 38,910,837

Since the Trust’s inception, all net income has been
distributed to unitholders. Net income will continue to be
distributed to unitholders, and under current tax laws no
income tax has been, or will be, payable by the Trust.

Investment Strategy.

All funds are invested on deposit with Adelaide Bank,
where they will earn a return at least equal to the official
cash rate set by the Reserve Bank of Australia.

Labour standards and environmental, social and ethical
considerations are not specifically taken into account for
the purposes of selecting, retaining or realising investments. 

Risks.

All investments carry risk, and the following paragraphs
describe the major risks associated with investing in the
Adelaide Cash Management Trust.

Capital risk

Whilst the Manager believes the Trust has a low risk of
capital loss, the repayment of capital from the Trust is not
guaranteed. This means you could lose some or all of your
investment if the Trust is wound up.

Market risk

The return on your investment will be directly affected by
changes to the official cash rate, which is determined by
the Reserve Bank of Australia having regard to a number of
factors. These may include Australian and overseas interest
rates, market liquidity, exchange rates, monetary policy and
other economic, social and political factors.
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Trust risk

There is a risk that the Trust’s fees, expenses, rules and
features could change during the term of your investment.
The Manager or the Bank will provide you with details of
any changes to the rules and features of the Trust no later
than the day that the changes take place. 

Regulatory risk

Investment performance may be affected by changes to
government policies, regulations and taxation laws.  These
factors are generally beyond the control of the Manager or
the Bank.

Application delay risk

It is possible that where a significant number of investors
invest in the Trust at the same time, this may cause a delay
in our acceptance of your application for investment in the
Trust.  In this event, your monies will be held in an interest-
bearing account with the Bank.

Financial adviser risk

To acquire a product you may use an adviser. The terms of
your relationship with your adviser are for you and your
adviser to establish. However, there may be risks to you for
example fraud, negligence or other wrong doing by your
adviser or a person your adviser has authorised to give us
instructions.

Authorised operator risk

You may be at risk of fraud, negligence or other
wrongdoing by an authorised operator who is permitted to
have access to your investment. You will be liable for any
use of your account by your authorised operator.  Please
refer to clause 2 of the Terms and Conditions in Section 3
of this PDS for more information about appointing an
authorised operator on your account. 

Distribution Returns.

Terminology

The ‘Total Return’ generated by the Trust refers to the
investment performance of the Trust assuming the
reinvestment of all distributions back into the Trust. The
‘Growth Return’ generated by the Trust refers to the
Trust’s returns due to changes in initial capital value. The
‘Distribution Return’ paid by the Trust is the difference
between its Total Return and Growth Return.

For the Trust, the Growth Return is nil because the unit
price remains constant at $1 per unit subject to unforeseen

circumstances such as a winding up of the Trust which may
lead to a repayment of capital based on a lower unit price.
Therefore the Distribution Return for the Trust is an
amount equal to the Total Return.

Calculation of Distribution Returns

Distribution Returns will be calculated daily and paid to
unitholders on the last banking day of each month, and on
account closure, and will be automatically reinvested into
the Trust. Distribution Returns will be paid from the
income earned by the Trust, net of all fees and expenses
paid by the Trust during the period, and will therefore be
less than the income earned by the Trust. Specific details of
the relevant fees and expenses paid by the Trust are found
in the Fees and Other Costs section of this PDS.

Details of current distribution rates are printed on the
Distribution Rate Sheet which forms a part of this PDS.

Taxation and Social Security.

All distribution returns that you receive from the Trust will
be assessable income for taxation purposes unless you are
exempt from income tax. The Manager recommends that
you seek independent taxation advice before choosing to
invest.

Non-residents

Non-resident investors will be liable for Australian tax on
distribution returns, and this will be deducted from
distribution returns made to you. The rate at which tax
may be withheld is determined by Australian tax law and
may depend on your country of residence.

Tax File Number (TFN) notification

You are not obliged to provide your TFN, however if you
do not supply your TFN or claim a valid exemption for
each account holder, the Manager will be required to
deduct withholding tax from distribution returns made to
you. Tax will be deducted at the highest marginal tax rate
plus the Medicare Levy in accordance with Australian
Taxation Office requirements.

Australian companies, partnerships, and certain other
business enterprises may supply an ABN instead of a TFN.

Transaction taxes

Until 1st July 2005, you will be charged Government Debits
Tax (GDT) on all debits of $1.00 or more to accounts with
a cheque facility attached. 
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Adelaide Cash Management Trust.

Social Security

Managed investment funds are subject to both income and
asset tests, therefore an investment in the Trust may affect
your entitlement to a social security benefit.

The Manager recommends that you seek independent
advice from a financial adviser or Centrelink before
choosing to invest.

Appointing an authorised operator.

Who you can appoint

You may appoint any of the following entities to be an
authorised operator on your account:

• a person aged 18 years or older;

• a company; and/or 

• a partnership.

Level of authority 

The types of functions your authorised operator(s) can
perform on your investment will depend on the level of
authority you grant them. You may opt for your authorised
operator to have either ‘limited’ or ‘full’ access to your
investment. 

In short, a Limited Access Operator will only be able to
access information on your investment, whereas a Full
Access Operator can perform transactions on your
investment.

Your financial adviser

If you open your account through your financial adviser or
stockbroker, they are automatically authorised as a Limited
Access Operator on your account.

If you wish, you may increase the level of authority of your
financial adviser or stockbroker by appointing them as a Full
Access Operator on your investment.

Functions your authorised operator can perform

Refer to the table below which explains the functions
which may be performed by Limited and Full Access
Operators:

Limited Full
Function Access Access

Access personal and financial
information relating to your account 3 3

View commission details 1 3 3

View your account details online 3 3

Receive copies of periodic statements 3 3

Order and incur charges for statements 2 7 3

Make additional investments on your behalf 7 3

Advise the Manager of your Tax File Number 7 3

Withdraw some or all of your units 7 3

Instruct the Manager to change
your personal details 7 3

Close your account 7 3

1 This function is only available to your financial adviser or stockbroker.
2 Charges apply to requests for interim and duplicate statements,
statements of interest, closing details and transaction summaries. Refer to
the Fees Applying to Transaction Services section of this PDS for further
information.

Authorised operators, whether Limited or Full Access
Operators, are not able to appoint or remove other
authorised operators on your account.

Cancelling authorised operator status

Please note that if you open your investment through your
financial adviser or stockbroker, they are unable to opt out
of being a Limited Access Operator if they wish to be
noted on your account.

You may cancel an authority to operate at any time.
Authorised operators may also cancel their own authorised
operator status at any time (subject to the rules relating to
financial advisers and stockbrokers outlined in the
paragraph above). 

How to appoint an authorised operator

If you wish to appoint an authorised operator on your
account or if you would like your financial adviser or
stockbroker to have Full Access Operator status, you
should forward to the Manager your completed and signed
Appoint/Delete/Modify an Authorised Operator Form
detached from the back of this PDS.
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Information about your Account.

You will be sent an itemised statement on or following the
last banking day of each month. In addition to receiving
statements of account, you may obtain confirmation of a
transaction as soon as reasonably practicable after the
transaction occurs by accessing a standing facility and
requesting that a confirmation be given to you. For this
purpose, accessing a standing facility means using Express
Line or Online Banking, or by telephone instruction to the
Service Centre on 1800 224 124.

You will also receive an annual statement generated in July
each year detailing distribution returns paid to you,
together with fees, charges and taxes debited to your
account during the course of the previous financial year.

Changing your account details

A request to change any of your account details must be
submitted to the Manager in writing. If you have nominated
your financial adviser or stockbroker as a Full Access
Authorised Operator, an officer or agent of their
organisation may also submit such a request.

Fees and Other Costs.

Did you know?

Small differences in both investment performance and fees and costs can have a
substantial impact on your long term returns.

For example, total annual fees and costs of 2% of your fund balance rather than 1%
could reduce your final return by up to 20% over a 30-year period 

(for example, reduce it from $100,000 to $80,000)

You should consider whether investment features such as superior investment
performance, provision of better member services, or ethical and social

considerations* justify higher fees and costs.

You may be able to negotiate to pay lower contribution fees and management costs
where applicable. Ask the fund or your financial adviser.

To find out more

If you would like to find out more, or see the impact of the fees based on your own
circumstances, the Australian Securities and Investments Commission (ASIC) website

(www.fido.asic.gov.au) has a managed investment fee calculator to help you check out
different fee options.

*The extent to which ethical and social considerations are taken into account by the fund are
described at page 4 of the PDS.
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Adelaide Cash Management Trust.

Type of Fee or Cost Amount* How and when 
Fees when your money moves in or out of the Fund

Establishment fee
The fee to open your investment.

Nil Not applicable

Contribution fee
The fee on each amount contributed to your
investment either by you or your employer.

Nil

Fees may apply to Transaction Services.
Refer to Section 2 for details.

Not applicable

Withdrawal fee 
The fee on each amount you take out of
your investment.

Nil

Fees may apply to Transaction Services.
Refer to Section 2 for details.

Not applicable

Termination fee 
The fee to close your investment

Management Costs

Nil

Fees may apply to Transaction Services.
Refer to Section 2 for details.

Not applicable

Management Costs
The fees for managing your investment.

Refer to the ‘Additional Explanation of Fees
and Costs’ section of this PDS for further

information on the breakdown of the
components of this cost.

Management costs are calculated daily on
the total value of funds held within the Trust
and are deducted from the Trust’s income at

the end of each month before it is
distributed to unitholders.

Management fee 0.59% p.a. (up to 0.75% p.a.)
of account balance

Calculated daily as part of the total
Management Costs on the total value of
funds held within the Trust and deducted

from the Trust’s income at the end of each
month before it is distributed to unitholders.

Trustee fee 0.05% p.a. of account balance

Custodian fee 0.01% p.a. of account balance Calculated daily as part of the total
Management Costs on the total value of
funds held within the Trust and deducted

from the Trust’s income at the end of each
month before it is distributed to unitholders.

Reimbursements

Additional Service Fees 1

The aggregate of operational expenses and
reimbursements calculated on an as-incurred

basis p.a. Refer to the ‘Additional
Explanation of Fees and Costs’ section of

this PDS for further information.

Calculated monthly as incurred.
Reimbursement expenses are paid out of

the Management fee and are not an
additional cost to you.

Investment Switching fee
The fee for changing investment options.

Nil Not applicable

Adviser service fee is the fee for extra
advice from your adviser about your
investment.

Nil

Your adviser may receive commission.
Refer to the ‘Additional Explanation of Fees
and Costs’ section of this PDS for further

information.

Not applicable

* These amounts include GST and reduced inputs tax credits.
1 Refer to Fees Applying to Transaction Services section for fees associated with Transaction Services.

Calculated daily as part of the total
Management Costs on the total value of
funds held within the Trust and deducted

from the Trust’s income at the end of each
month before it is distributed to unitholders.

This document shows fees and other costs that you may be charged.  These fees and costs may be deducted from your
money, from the returns on your investment or from the fund assets as a whole.  
You should read all of the information about fees and costs, as it is important to understand their impact on your investment. 
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Management costs components

Below is an example showing the dollar impact of the
various components of the Trust’s Management Costs
based on a $50,000 account balance:

Management Fee 0.59% p.a. $295

Trustee Fee 0.05% p.a. $25

Custodian Fee 0.01% p.a. $5

Reimbursements 0.00% p.a. $0

Estimated Management Costs 0.65% p.a. $325

Commission

Example

Average account balance: $50,000

Commission  %: 0.275%p.a.

Estimated commission dollar value: $137.50p.a.

Please note: this is an example only.  The commission figure presented
above is for illustration purposes only and may vary from the actual
commission paid to your financial adviser or the entity that introduces you
to the Trust.

Contribution Fees 0% For every $10,000 you put in, you will be charged $0.

PLUS Management Costs 0.65% And, for every $50,000 you have in the fund you will be charged $325 each year.

EQUALS Cost of fund If you had an investment of $50,000 and you put in an additional $10,000 during
the year, then for that year you would be charged fees of $325*.

What it costs you will also depend on the fees you negotiate with
your financial adviser.

Example of annual fees and costs
This table gives an example of how fees and costs on this product can affect your investment over a 1 year period. You should
use this table to compare this product with other managed investment products.

*Additional fees may apply. No establishment fees apply, however fees do apply to transaction services. Refer to the Fees Applying to Transaction Services
section of this PDS for further information.

Additional Explanation of Fees & Costs.

Management costs
The Management Costs of the Trust comprise the sum of
the Management Fee, Custodian Fee, Trustee Fee and
reimbursements for a given period and is set out in the
Constitution.

Accordingly, the estimated Management Cost of 0.65% p.a.
of your account balance is comprised of:

• an estimated Management Fee of 0.59% p.a. (this may
increase up to 0.75% p.a., see below for further details);

• Trustee Fee of 0.05% p.a.;

• Custodian Fee of 0.01% p.a.; and

• Reimbursements being the aggregate of operational
expenses and reimbursements incurred p.a., paid by the
Manager out of the Management Fee.

Please note that the Trust’s Constitution allows for
Reimbursements to be paid directly from the Trust,
however until further notice, the Manager intends to pay
these amounts from the Management fees it receives.

The Trust’s Constitution allows the Manager to receive a
Management Fee of up to 0.75% p.a. of the total value of
funds held within the Trust.  

Ongoing commission: the

Manager may pay a standard

ongoing commission to the

financial adviser or entity that

introduces you to the Trust.

0.275%p.a.

(including GST)

Payable monthly

on the average

balance of your

account.

Amount When
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Adelaide Cash Management Trust.

Additional commissions or incentive payments may also be
provided to a financial adviser or entity that introduces you
to the Trust, or to the company that operates the financial
advising group to which the financial adviser belongs.

These commissions and other incentive payments
will be paid at no extra cost to you. They will be
paid by the Manager or the Bank from their own
funds.

Transaction Services fees

You may be required to pay fees for certain transactions
and related services performed on your account.  Details of
the fees applying to these Transaction Services provided
directly to you by the Bank are set out in Section 2 of this
PDS.

How to Invest in the Trust.

Your initial investment must be for a minimum of $5,000
and can only be made by completing the Application Form
accompanying this PDS. Applications will only be accepted
where the PDS and Application Form have been received
and completed in Australia. 

By completing the Application Form, application is made to
the Manager for the issue of units and to the Bank for the
provision of related Transaction Services. Upon receipt of
the completed Application Form and application monies,
units will be issued by the Manager and Transaction Services
will be provided by the Bank.

You can make your initial investment by:

Cheque: Send your completed Application Form and
cheque made payable to AMF –CMT – [Unitholder’s name]

to the Manager. Upon acceptance, you will be sent a
welcome letter and confirmation of your initial deposit.

BPAY or Direct Credit: Send your completed Application
Form to the Manager, and on receipt of your welcome
letter you can make the initial deposit using the BPAY or
direct credit reference numbers provided (refer to the How
to make Additional Investments section of this PDS for
further information). Confirmation of your initial deposit
will be sent upon receipt.

Where your completed application and deposit are
received by the Manager before 2.30pm Central Standard
Time on a business day, you will start earning distribution
returns from that day. Where received by the Manager
after 2.30pm Central Standard Time, or on a non business
day, you may not start earning distribution returns until the
next business day.

Cooling off period

Your initial investment in the Trust can be cancelled within
a 14 day cooling off period by submitting a request to the
Manager in writing or electronically. On receipt of your
request, your units will be redeemed and your funds will be
returned.

The cooling off period will expire 14 days from when
confirmation of your initial investment is made available to
you, or upon the first exercise of a right or power that you
have under the terms of the Trust (such as transacting on
your account).

Choosing the right option

When completing the Application Form attached to this
PDS, you must nominate either the Premium or Premium
Plus account option. Please refer to the table in the Key
Features section of this PDS for more detail regarding the
differences between the Premium and Premium Plus
options.

Premium account option

If you select the Premium account option you will not be
required to provide proof of identity. If account
identification laws are applied to the Premium option in
future, the Manager and the Bank will ask you to comply
with those laws and you may lose access to your account if
you do not.

Premium Plus account option

If you wish to perform cash transactions or require a
personal cheque book on your account, you must select
the Premium Plus account option. If you select this option,
or if at any time you wish to change from the Premium to
the Premium Plus account option, identification
requirements applying to individuals and business entities
must first be satisfied.

Individuals can meet identification requirements by:

Referee method: providing a reference from an
acceptable referee using the Identification Reference for a
Signatory Form accompanying this PDS. Additional copies
can be obtained by contacting the Manager, your financial
adviser who has provided you with a copy of this PDS, or
by photocopying the form attached.

100 point method: presenting the 100 Point
Identification Check Form accompanying this PDS and
original identification documents with a combined value of
100 points or more at any Adelaide Bank branch or any
Australia Post outlet displaying the giroPost symbol. Refer
to the form for a list of identification documents and their
point values.
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Premium Plus accounts opened in the name of a business
or other entity (such as a company) must provide the
additional documentation detailed in the How to Complete
an Application Form section of this PDS.

If you do not meet the identification and/or other
documentation requirements (as applicable), a Premium option
account will initially be opened for you.

Investing additional funds.

You can deposit additional funds at any time by:

Cheque deposits

You can deposit cheques by mailing them to the Manager:

Reply Paid 6632
GPO Box 1048
Adelaide SA 5001

or use the following Locked Bag Service:

Adelaide Managed Funds
GPO Box 9987
in your capital city

A personalised Deposit Form must accompany your cheque
deposit.

Cheque deposits will be subject to a three day clearance
period from when they are received by the Manager and
should be made payable to:

AMF – CMT – [Unitholder’s Name]

The Bank acts as an agent for the Manager for the
collection of cheques.

Please refer to Section 2 of this PDS under How to Make
Additional Investments for information on other methods
you may use to invest additional funds.

Cash deposits will not be accepted and will be returned if
received by post.

Investing by direct credit

You can have payments such as your salary, dividends, unit
trust distributions and interest payments credited
automatically to your account.

To arrange this, when instructing the other party to credit
your account you will need to provide them with Adelaide
Bank’s BSB number (610-101) and your direct debit/credit
number (shown on your welcome letter and subsequently
on your monthly statements).

This arrangement is between you and the other party
making the payments to your account. 

Processing additional investments

Deposits received by the Manager before 2.30pm Central
Standard Time on a business day, will start earning
distribution returns from that day. Deposits received by the
Manager after 2.30pm Central Standard Time, or on a non
business day, may not start earning distribution returns
until the next business day.

Other Transaction Services

You can also deposit (or withdraw) funds using the
Transaction Services provided directly to you by the Bank.
Please refer to Sections 2 and 3 of this PDS for details and
terms and conditions of the Transaction Services.

Complaints.

Should you have a concern about the Trust, please contact
the Manager on 1800 224 124. You will receive a response
within 48 hours.

The Manager has procedures in place to deal with written
complaints. If you wish to make a written complaint you
can write to:

Customer Relations
Adelaide Managed Funds Ltd
Reply Paid 1048
Adelaide SA 5001.

The Manager is a member of the Financial Industry
Complaints Service Limited (FICS).

If your complaint is not resolved to your satisfaction, you
can contact FICS by writing to:

Financial Industry Complaints Service Ltd
PO Box 579
Collins Street West
Melbourne VIC 3007
Telephone: 1300 780 808

The role of FICS is to formally investigate cases only after
customers have exhausted the Manager’s complaint
procedures.

Other important information.

The Trust is a managed investment scheme and is governed
by a Constitution. Together with the Corporations Act
2001, the Constitution sets out the conditions under which
the Trust operates, the rights and duties of the Manager as
the responsible entity and the rights of unitholder’s.
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Adelaide Cash Management Trust.

The Constitution may be amended only where the
amendment has been approved by special resolution of the
unitholders or where the Manager considers the
amendment will not adversely affect unitholders’ rights. 

The Trust is subject to regular reporting requirements and
disclosure obligations as a disclosing entity under the
Corporations Act 2001.

Copies of documents lodged with ASIC to meet these
requirements may be obtained from or inspected at an
ASIC office.

If you request further information the Manager will provide:

• the annual financial report most recently lodged with
ASIC; and

• if available, any half-yearly financial report and
continuous disclosure notices that have been lodged
after the annual report but before the date of this PDS.

Duration of the Trust

The Trust has a finite duration of 80 years less one day
from the date of commencement of the Trust. It may be
terminated earlier by notice in writing specifying a
termination date given by the Manager, or in other
circumstances contained in the Constitution, according to
the winding up procedures outlined in the Constitution.

Rights of Unitholders

Each unit confers upon the unitholder an equal interest in
the Trust (subject to income entitlements) and is of equal
value. A unit does not confer an interest in any particular
asset or investment of the Trust. Unitholders have other
rights conferred upon them by the Constitution and the
Corporations Act 2001, including the right to:

• have their units redeemed;

• receive distribution returns;

• attend and vote at meetings of unitholders;

• join in the termination and winding up of the Trust; and

• receive audited statements of financial performance
and distribution and the financial position of the Trust
for each financial year of the Trust.

Unitholder liability

The Constitution provides that other than for taxes, fees
applying to Transaction Services and other similar charges
which are not reimbursed from the assets of the Trust and
which are referable to a unitholder, a unitholder will not be
under any obligation to indemnify the Manager or any
creditor of the Manager above the amount required to be
paid (if any) for the purchase of a unit. However, Australian

superior courts have not yet conclusively determined the
effectiveness of clauses limiting unitholder liability.

Compliance plan

The Manager has lodged a Compliance Plan with ASIC.
This Plan is audited annually and provides for procedures
to be adopted by the Manager in performing its obligations
in respect of the Trust to ensure compliance with the
Constitution and the Corporations Act 2001. Anyone can
obtain a copy of the Compliance Plan free of charge by
contacting the Manager.

Borrowing powers

The Manager has the power to borrow monies and
otherwise incur liabilities with or without security.
However, the Manager does not intend to enter into any
borrowing arrangements on behalf of the Trust.

Consents

Standard & Poor’s and Plan for Life Pty Ltd have given their
written consent to the issuance of this PDS in paper and
electronic versions with the statements concerning
Standard & Poor’s and Plan for Life Pty Ltd, in the form and
context in which those statements are included.

Neither Standard & Poor’s nor Plan for Life Pty Ltd have
withdrawn their consent prior to the issue of this PDS.
Standard & Poor’s and Plan for Life Pty Ltd do not have any
interest in the promotion of the Trust or in any property
proposed to be acquired for the purposes of the Trust.
Neither Standard & Poor’s nor Plan for Life Pty Ltd have
been paid a fee for consenting to issuance of this PDS, but
Standard & Poor’s receives a fee for the rating of Adelaide
Bank shown in the About the Trust section of this PDS.

Application monies held in trust

If your initial application monies are received by the
Manager prior to receiving your signed and completed
Application Form, or the Manager believes the information
you have received is out of date or incomplete, the
Manager may be obliged to hold your application monies in
trust.

Unless the Manager becomes satisfied that you have
received all the necessary information, or the Manager
receives a completed Application Form, it will be obliged
to return your application monies within one month of
receipt.

Disclosure of directors’ interests

The directors of the Manager may invest in the Trust, but
do not otherwise receive any direct financial benefit from
the Trust or the investments of the Trust.
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Section 2: Transaction services.

The Bank
Adelaide Bank Limited
ABN 54 061 461 550

Registered office:
169 Pirie Street
Adelaide SA 5000

Postal address:
Reply Paid 6632
GPO Box 1048
Adelaide SA 5001

Telephone: 1800 224 124
Fax: (08) 8300 6661

Office Hours: 8am - 6pm (Central Standard Time)

Internet address:
adelaidebank.com.au

Transaction Services

The Transaction Services are provided directly to you by
the Bank and are governed by the Terms and Conditions
set out in Section 3 of this PDS.

You should read and understand the Terms and Conditions
before first using a Transaction Service.

Please retain this PDS (and any other supplementary
documents) for future reference when deciding to
transact on your account.

You may obtain a free copy of the latest PDS (which
includes terms and conditions, fees and charges) and
any other information about the Transaction Services
by calling the Service Centre on 1800 224 124.

Delivery of Transaction Services

Upon acceptance of your completed Application Form and
application monies by the Manager, the Bank will issue you
with a personalised deposit book and Personal Access
Code (PAC) for use with Express Line and Online Banking.

If you select the Premium Plus account option and satisfy
the identification and other documentation requirements
outlined in Section 1 of this PDS, the Bank will also issue
you with a personalised cheque book, Cashcard and
Personal Identification Number (PIN) if requested.

Your cheque and deposit books will be sent to the account
postal address nominated on your Application Form, while
security code(s) and Cashcard(s) will be sent to the

residential address of the account holder or authorised
operator (as applicable).

How to make additional investments.

In addition to the methods set out in Section 1, you can
deposit additional funds at any time by:

Investing through Adelaide Bank

You can deposit cheques by delivering them together with
a completed Deposit Form to any branch of Adelaide
Bank.

The Bank acts as agent for the Manager for the collection
of cheques. Cheque deposits will be subject to a three day
clearance period from when they are received by the Bank.
If you select the Premium Plus account option with
Cashcard access, cash deposits will also be accepted at any
Adelaide Bank branch when accompanied by a completed
Deposit Form and your Cashcard.

Investing through BPAY

You can use BPAY to transfer funds to your account from a
savings or cheque account held with any other financial
institution that is a member of BPAY. When completing a
transfer you will need to provide the sending institution
with the Manager’s biller number (3517) and your
customer reference number (which is shown on your
monthly statements).

Investing by Auto Payment Plan

You can establish a regular transfer of funds from an
account held with another financial institution to your
account by completing the Auto Payment Plan Application
Form accompanying this PDS.

Transfers can be established on a weekly, fortnightly,
monthly, quarterly, semi-annual or annual basis.

Investing through Australia Post

If you are an individual or joint account holder and have
selected the Premium Plus account option with Cashcard
access, you may deposit cash and/or cheques through any
Australia Post outlet displaying the giroPost symbol. You
must present your Cashcard, enter your PIN and complete
a giroPost or personalised Deposit Form when depositing
funds.

Cheque deposits made via Australia Post will be subject to
a five-day clearance period from when they are received by
the Bank, and no responsibility is accepted by the Bank for
delays experienced using this service.
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All cheque deposits should be made payable to:

AMF – CMT – [Unitholder’s Name]

Please note: Australia Post only accepts cheque deposits if
the name on the cheque is the same as the name of the
individual on the Cashcard (which must be presented when
depositing funds). This may impact deposits to accounts in
the name of a trust or corporate entity, or if the cheque is
made out to the joint party.

A Locked Bag cheque deposit service is also a convenient
way to deposit funds and is available to all customers. Refer
to Investing Additional Funds section of this PDS for further
information.

Processing additional investments

Deposits received by the Bank before 2.30pm Central
Standard Time on a business day, will start earning
distribution returns from that day. Deposits received by the
Bank after 2.30pm Central Standard Time, or on a non-
business day, may not start earning distribution returns until
the next business day.

Cash deposits can only be made to Premium Plus accounts
upon presentation of your Cashcard, and will not be accepted
to Premium accounts.

How to Withdraw from the Trust.

A redemption of units can be requested at any time and for
any amount through the following services:

Express Line service

Express Line is a telephone banking service that allows you to:

• obtain the current balance of your account;
• obtain details of the last 10 transactions on your

account;
• order a replacement cheque book (if applicable);
• transfer funds or make a payment using BPAY; and
• transfer funds to an Adelaide Bank account.

Other services may become available in the future.

Express Line is accessible 24 hours a day, 7 days a week by
calling 1800 224 124.

Online Banking service

Online Banking is an internet banking service that allows
you to:

• obtain the current balance of your account;
• view a list of current transactions;
• order a replacement cheque book (if applicable);
• transfer funds or make a payment using BPAY; and
• transfer funds to an Adelaide Bank account or an

account held with another financial institution.

Other services may become available in the future.

Online Banking can be accessed 24 hours a day, 7 days a
week via amf.adelaidebank.com.au.

Regular Withdrawal Plan

You can establish an automatic transfer of funds from your
account to an account with another financial institution.

Transfers can be established on a weekly, fortnightly,
monthly, quarterly, semi-annual or annual basis. 

Third Party Direct Debits

You can arrange with a third party (such as your health
fund) for that third party to debit funds directly from your
account on your behalf (“Third Party Direct Debit”).  You
will need to apply to the third party to arrange a Third
Party Direct Debit, and this arrangement is between you
and the third party.

Bank cheque withdrawals

You can request a bank cheque made payable to you or to
a third party. Requests for bank cheques made payable to
you will be accepted in writing or by telephone. All other
requests must be submitted to the Bank in writing
(facsimiles will be accepted). Bank cheques will be posted
to you.

Bank cheques are generally treated by the law in the same
manner as ordinary cheques. While many people regard
bank cheques as cash, you should be aware that in certain
circumstances a bank cheque may not be paid by the bank
that issues it. This may include where a bank cheque has
been forged, issued without the bank’s authority, materially
altered, reported lost or stolen, or if there is a court order
restraining payment.

A bank will co-operate with any holder of a bank cheque,
or a person who is about to receive it, to assist them in
determining whether the bank cheque is valid.

Personal cheque book

If you select the Premium Plus account option, you may
request a personal cheque book. There is no limit to the
number of cheques you can write, or on the amount of
each cheque, subject to your account having sufficient
cleared funds. You must notify the Bank as soon as possible
of the loss, theft or misuse of your cheques.
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Cashcard access

If you select the Premium Plus account option and request
a Cashcard, you can use your Cashcard and PIN to:

• withdraw funds and (in most cases) check your account
balance at any Adelaide Bank ATM, or at any other
ATM displaying the Cashcard sign;

• purchase goods or withdraw funds (in most cases) at
more than 85,000 EFTPOS outlets Australia-wide; and

• withdraw funds at any Australia Post outlet displaying
the giroPost symbol.

Withdrawals made using ATMs, via EFTPOS and through
giroPost are currently subject to a combined daily
withdrawal limit of $1,000 per card.

Adelaide Bank branches

You can also withdraw funds by presenting your Cashcard
and completing a Withdrawal Form at any branch of
Adelaide Bank. You may be required to provide additional
identification and must give the Bank at least 24 hours prior
notice for cash withdrawals in excess of $5,000. 

Transaction Services risks.

All financial products carry risk. The following table summarises the most significant risks associated with the Transaction
Services described in this PDS, and how you can reduce these risks. For additional information on ways you can reduce these
risks refer to the applicable terms and conditions in Section 3 of this PDS.

Risk

Unauthorised use of your PAC to access your account.

You supply the wrong BSB, biller code, BPAY or account number
and the funds do not reach the intended payee.

Insufficient funds in your account.

You supply the wrong BSB or account number and the funds do
not reach the intended payee.

You write a cheque and there are insufficient funds in your account
when the cheque is presented.

Your cheque or cheque book is lost or stolen.

Unauthorised use of your PIN and card to access your account

Ways to reduce the risk

• Contact the Bank to put a stop on your PAC.
• Do not disclose your PAC to another person.
• If you require a memory aid to recall your PAC, take reasonable

steps to disguise your PAC for example do not use alphabetical
characters or numbers.

• Keep your customer number and PAC separate.

• Check to ensure the correct details are supplied.

• Regularly check your account balance to ensure you have
sufficient funds in your account.

• Check to ensure the correct details are supplied.

• Regularly check your account balance to ensure you have
sufficient funds in your account.

• Perform regular cheque book reconciliations.

• Contact the Bank to put a stop payment on your lost or stolen
cheque(s).

• Do not sign a blank cheque.
• Keep your cheque book in a safe place.

• Contact the Bank to put a stop on your card.
• Sign your card as soon as you receive it.
• Do not disclose your PIN to another person.
• If you require a memory aid to recall your PIN, take reasonable

steps to disguise your PIN for example do not use alphabetical
characters or numbers.

• Keep your card and PIN separate.

Auto Payment Plan, Regular Withdrawal Plan and Third Party Direct Debits

Cards

Cheques

Home Banking Services and BPAY

You must notify the Bank as soon as possible of the loss, theft or misuse of a card, security code or personal cheque(s) by
calling 1800 224 124. Any delay or failure to notify the Bank may significantly increase the risk that fraudulent cheques could

be written and/or unauthorised transactions performed on your account for which you may be personally liable.
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Adelaide Cash Management Trust.

Fees applying to transactions.

The following fees and charges are debited to your account by the Bank, as detailed below. Transaction Services fees are subject
to change from time to time (refer to clause 8 of the Terms and Conditions).

Type of Transaction Service Fee Amount* How and when

You perform a transaction or enquiry

For each withdrawal, transfer or enquiry
made at an Adelaide Bank ATM.

Adelaide Bank ATM withdrawal, transfer or enquiry 1 $1.25

For each personal cheque that you write
and is drawn on your account.Personal cheque withdrawal $0.75

For each purchase and/or withdrawal you
make via EFTPOS.EFTPOS purchase and/or withdrawal $0.50

For each withdrawal you make via giroPost.giroPost withdrawal $2.00

For each Branch withdrawal, transfer or
encashment of a personal cheque.

Branch withdrawal, transfer or
encashment of personal cheque $2.00

For each withdrawal or enquiry made at a
non-Adelaide Bank ATM.Foreign ATM withdrawal or enquiry $1.25

Charged to your
account on the
last banking day
of each month.

Charged
immediately to your
account when you
use a non-Adelaide
Bank ATM, when

the ATM is in a city
or town where an

Adelaide Bank ATM
is located.

Charged to your
account on the last
banking day of each

month when you
use a non-Adelaide
Bank ATM, when

the ATM is not in a
city or town where
an Adelaide Bank
ATM is located. 

Charged
immediately to
your account.

For each bank cheque that you request.Bank cheque withdrawal $8.00

Applies when you request special clearance
of funds from a cheque drawn on an
Australian bank account and deposited into
your account (usually cleared within 24
hours or one business day whichever is the
greater).

Cheque special clearance $15.00

Applies when you request us to provide
you with a copy of, or access to, a cleared
personal or bank cheque drawn on your
account.

Cheque Search $10.00

Applies when a bank cheque that the Bank
wrote is presented for payment more than
15 months from the date that it was
written.

Stale Bank Cheque Search $12.00

You request the Bank to perform a service

1 ATM transfers available at selected Adelaide Bank ATMs.
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Charged
immediately to
your account.

Charged
immediately to
your account.

Applies when you request that a stop
payment be placed on a bank cheque or
personal cheque.

Stop payment of bank cheque or personal cheque $10.00

Applies when you request an account
statement to be produced before your next
regularly scheduled statement.

Interim statement $5.00

Applies when you request a copy of a
statement that has been previously
provided to you.

Duplicate statement $10.00 per
statement

Applies when you request a statement of
interest charged or credited to your
account.

Statement of interest details
$5.00 per

year
requested

Applies when you request a copy of details
on a closed account.Closing details $10.00

Applies when you request a summary of
transactions performed on your account.Transaction summary $20.00 per

year requested

Applies when you request to replace each
lost or damaged Cashcard or VISA card.Lost or damaged card replacement $15.00

Applies when you request an Adelaide Bank
Branch to transfer funds to a non-Adelaide
Bank account.

Interbank Credit Transfer

Plus for each cheque transfer

$5.00

$0.30 per
cheque item

Applies when you request a same-day
transfer of funds to be made electronically
to a non-Adelaide Bank account.

Swift $15.00

Applies when you request a same-day
transfer of funds to be made to a
non-Adelaide Bank account.

Bank Warrant $25.00

Applies when you require the Bank to
perform a special service on your behalf.
For example, this may be charged for
non-standard time-consuming activities that
you request the Bank to undertake.

Special Service
$17.50 per
half hour or
part thereof

Applies when you deposit loose or
incorrectly bagged coins into your account
at a Branch.

Coin Counting2

5% of the
value of the

coins counted

Applies when you request the Bank to issue
a bank draft in foreign or Australian
currency that can be cashed overseas.

Bank Draft $10.00

Applies when you request the Bank to
electronically transfer foreign or Australian
currency overseas.

Telegraphic Transfer $30.00

Applies when there are insufficient funds in
your account to cover a cheque that you
have written.

Cheque Outward Dishonour $40.00

Applies when you deposit a cheque from
another party into your account and there
are insufficient funds in their account to
cover that cheque.

Inward Cheque Dishonour $12.00

Applies when there are insufficient funds in
your account to cover an inward direct debit.Direct Debit Dishonour $40.00

You request the Bank to perform a service (continued)

Type of Transaction Service Fee Amount* How and when

* These fees do not include and do not attract GST.
2 Worked Dollar Example Illustrating Coin Counting Fee (next page)
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Worked Dollar Example Illustrating
Coin Counting Fee 

Below is an example showing the dollar impact of the coin
counting fee if you deposit $100 into your account in the
form of loose or incorrectly-bagged coins at an Adelaide
Bank Branch:

Coins Deposited Percentage Fee You Pay

$100.00 5.00% $5.00

Please note: this is an example only. The figures presented above are for
illustration purposes only and will vary depending on the amount of coins
you deposit into your account.

Confidentiality of Your Information.

The Bank owes you a duty to keep information about you
confidential, except in certain situations, such as where
disclosure of information:

• is compelled by law (for example, a disclosure to a court
which is required by a subpoena); or

• is made with your consent; or

• is required in the interests of the Bank (if the Bank is
trying to recover a debt, it may be necessary to inform
solicitors, debt collectors, credit reference agencies or
other credit providers).

Consent can be express (such as a letter signed by you) or
implied (such as conduct suggesting that you agree to
copies of bank statements being provided to your tax
agent). The Bank’s duty extends to information such as the
balance in your account and details of transactions
performed on your account.

Complaints.

If you have a concern about the Transaction Services
please contact the Bank on 1800 224 124. You will receive
a response within 48 hours.

The Bank has procedures in place to deal with written
complaints. If you wish to make a written complaint you
can write to:

Customer Relations
Adelaide Bank Limited
Reply Paid 1048
Adelaide SA 5001

The Bank is a member of the Banking and Financial
Services Ombudsman (BFSO). If your complaint is not
resolved to your satisfaction, you can contact the BFSO at:

Banking and Financial Services Ombudsman Ltd
GPO Box 3A
Melbourne, VIC 3001

Telephone: 1300 780 808

The role of the BFSO is to formally investigate cases only
after customers have exhausted the Bank’s complaint
procedures.
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Section 3: Terms and Conditions.

Part A - General Terms and Conditions

1. General

1.1 Where you are not already bound by these terms and conditions,
the first use or attempted use of your account will indicate your
acceptance of the terms and conditions and is subject to them. You
should read these terms and conditions thoroughly before using
your account for the first time.

1.2 In these terms and conditions:

(a) Parts A and B are for the benefit of the Manager and the Bank,
and may be enforced by the Manager and the Bank;

(b) Parts C, D, E, F, G, H and I are for the benefit of the Bank, and
may be enforced by the Bank.

1.3 In these terms and conditions a reference to:

(a) a user means you or an authorised operator;

(b) a Home Banking Service means either or both of Online
Banking and Express Line; and

(c) a time means the time in Adelaide, South Australia.

1.4 A day of the week ends for purposes of calculating distribution
returns on your account and for statement purposes at 1.00pm if
the day is a Saturday and not a holiday in Australia, and at 6.00pm
on other days, and the balance of your account for the purposes of
calculating distribution returns is subject to acceptance of deposits
by the cut-off times stated elsewhere in this PDS.

1.5 You authorise the Manager and the Bank to provide your account,
personal and financial information to authorised operators.

1.6 Where the Manager and the Bank are authorised to provide a
financial adviser or stockbroker with access to any personal or
financial information about your application or account and the
financial adviser or stockbroker is a company or partnership, the
Manager and the Bank are authorised to provide such information
to any officer, employee, partner, agent (accepted by the Manager
and the Bank) or service provider of the company or partnership.

1.7 You are liable for all of your obligations under these terms and
conditions both on your own and jointly with any one or more
other persons who may hold the account jointly with you, including
as a result of instructions in relation to your account given in any
way that the Manager and the Bank allow by an authorised
operator.

1.8 All Transaction Services are provided by the Bank directly to you
and:

(a) the relevant provisions of the Code of Banking Practice apply
to those services if you are an individual or small business (as
defined by the Code).

(b) the availability of any or all of the Transaction Services will be
as determined by the Bank from time to time.

(c) during any period in which you have a Premium account not all
services are available to you.

1.9 The Manager and the Bank may without notice and at any time
cancel or suspend your right to use the services provided by the
Bank and the Bank’s facilities.

1.10 The Manager and the Bank may in their absolute discretion
determine the order of priority of payment of any amounts to be
withdrawn from your account.

1.11 The Manager and the Bank may in their absolute discretion act on
instructions received from you or an authorised operator by fax,
telephone or other electronic media.

1.12 You agree that, in addition to receiving statements of account,
transactions may be confirmed by way of a standing facility. You
may obtain confirmation of a transaction as soon as reasonably
practicable after the transaction occurs by accessing a standing
facility. For this purpose, standing facility means any of Express Line,
Online Banking or by telephone instruction to the Service Centre.

1.13 If the Corporations Act 2001 or other legislation applies to these
terms and conditions, then if: 

(a) that legislation would otherwise make a provision of these
terms and conditions illegal, void or unenforceable; or

(b) a provision of these terms and conditions would otherwise
contravene a requirement of that legislation or impose an
obligation or liability which is prohibited by that legislation; 

(c) these terms and conditions are to be read as if that provision
were varied to the extent necessary to comply with that
legislation or, if necessary, omitted.

1.14 Where you hold the account jointly with any one or more other
persons, you each appoint the other account holder(s) as your
agent for the purposes of receiving a copy of this product
disclosure statement, statements of account, transaction
confirmations and any other information relating to the account
required to be provided to each account holder. You can obtain
copies of any of this information at any time by contacting the
Service Centre.

1.15 On receipt of each statement of account, you should check the
entries carefully and promptly notify us if you have any cause to
suspect that there is any cheque or transaction recorded on the
statement that is incorrect or that you did not authorise.

1.16 The Manager may exercise its discretion to close your account or
the Manager or the Bank may exercise their discretion to suspend
access to your account due to unsatisfactory conduct or for any
other reason.  You will be notified in writing should this happen.
You will be paid the credit balance of your account plus
distribution returns (if any), less any accrued fees or charges and
transaction taxes applicable up to the closing day.  When your
account is closed you must return to the Bank any unused cheques
and any Cashcards issued to you and/or your authorised operator.  

2. Authorised Operators

2.1 If you appoint an authorised operator on your account you agree
that:

(a) you will notify your authorised operator of these terms and
conditions, and any other terms contained in this PDS, and any
amendments to them;

(b) you are liable for any use of your account by an authorised
operator, including for any fees and charges incurred;

(c) your authorised operator, whether a Limited or Full Access
Operator, does not have the power to appoint another
authorised operator;

(d) the authority of any Limited Access Operator that you appoint
is limited to:

(i) accessing your personal and financial information relating
to your account;

(ii) viewing commission details relating to your account; and

(iii) receiving copies of periodic statements;

(e) any Full Access Operator that you appoint will have the
authority to fully operate your account (including the authority
to perform all functions that can be exercised by a Limited
Access Operator as well as the authority to withdraw some or
all of your units, change your personal details, order a card or
close your account).

(f ) the Manager or the Bank may follow the authorised operator’s
instructions until the Manager or the Bank receives written
notification from you that the authorised operator’s authority
is revoked. To revoke card access, refer to clause 20.4 to 20.6;

(g) if you appoint the Manager, or your stockbroker or financial
adviser as an authorised operator, then they may place a trade
hold on your account.

2.2  The Manager or the Bank may cancel the appointment of an
authorised operator by giving you 14 days written notice of the
Manager’s or the Bank’s intention to do so.

2.3 Where an authorised operator is a company, the powers of
operation vested in the company shall be deemed to also be
vested in any director, any employee and any agent (accepted by
the Manager and the Bank) of the company, and where the
authorised operator is a partnership, the powers of operation shall
be deemed to also be vested in any partner, any employee and any
agent (accepted by the Manager and the Bank) of the partnership.

2.4 Where there is more than one authorised operator any one of
them may give instructions in relation to your account, unless you
specify otherwise.

3. Deposits

3.1 For any transaction that is a deposit of cash (Premium Plus option
accounts only) or cheque:

(a) such deposit must be accompanied by a completed,
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personalised Deposit Form and is subject to receipt and
subsequent verification by the Manager or the Bank; and 

(b) where there is a discrepancy between the amount recorded by
the electronic equipment, or Deposit Form, as having been
deposited and the amount recorded by the Manager or the
Bank as having been received, you will be notified of the
difference as soon as possible and will be advised of the actual
amount credited to your nominated account.

3.2 Cheque deposits are not available to be drawn against until cleared
and paid. You must wait for cheque deposits to be cleared before
drawing on those funds.

4. Withdrawals and Overdrawn accounts

4.1 Any request for a withdrawal from your account (including by
drawing a cheque) is a request to withdraw units from your
account. On receiving a request the Manager or the Bank may
withdraw from your account the number of units necessary to
realise the withdrawal amount together with any applicable fees and
charges.

4.2 Your account has no overdraft arrangements.

4.3 You must have sufficient available funds in the account:

(a) in the case of a cheque withdrawal, at the time of drawing the
cheque and until such time as the cheque is presented;

(b) in the case of automatic deductions or direct debits, by 5.00pm
on the  banking day immediately preceding the day on which
the automatic deduction or direct debit is to occur, and until
such time as the deduction has occurred;

(c) in any other case, when the transaction is requested and until
such time as the deduction has occurred.

4.4 The Bank is under no obligation to honour cheques or to pay other
transactions which would overdraw your account but has discretion
to do so. Any transaction that would cause your account to go into
a negative balance may be dishonoured by the Bank and a
dishonour fee may be charged for each dishonoured payment.
Refer to the section of this PDS titled ‘Fees Applying to Transaction
Services’ for details of dishonour fees.

4.5 In the event the Bank exercises its discretion to honour a cheque or
to pay a transaction which overdraws your account, the amount of
the overdrawing is an amount owing and repayable immediately to
the Bank.

5. Exclusion and restriction of liability

5.1 Some legislation (including the Trade Practices Act 1974) implies
conditions and warranties into particular types of contract, and
some legislation does not permit such conditions and warranties to
be excluded, restricted or modified by these conditions. These
conditions are limited such that they do not exclude, restrict or
modify any of those rights.

5.2 To the extent permitted by law (including under the Trade Practices
Act 1974 if the relevant goods or services are not ordinarily
acquired for personal, domestic or household use and you do not
establish that it is not fair or reasonable for the Bank or the
Manager to rely on this condition), the liability of the Bank and the
Manager for any breach of a condition or warranty subject to that
law is limited to:

(a) the replacement or repair of the goods or the cost of replacing
or repairing such goods; or

(b) the supplying of the services again or the payment of the cost
of having these services supplied again.

5.3 Subject to clause 5.1, all other representations and warranties
relating to the provision of goods or services with due care and skill
and any materials supplied in connection with those services being
reasonably fit for the purpose for which they are supplied are
excluded as far as the law allows. Neither the Manager nor the
Bank makes any representation to you about these matters.

6. Indemnity

6.1 Subject to any limitation on your liability in these terms and
conditions, you indemnify the Manager, the Bank and their
respective officers and employees (“indemnified persons”) against
any loss, damage, liability, cost, charge or expense (including costs,
charges or expenses in connection with legal or other advisers) an
indemnified person may suffer or incur directly or indirectly:

(a) due to any claim, demand or action of any kind brought against
an indemnified person arising directly or indirectly because you

did not observe any of your obligations under these terms and
conditions, or acted negligently or fraudulently in connection
with the agreement constituted by these terms and conditions;

(b) as a result of:

(i) the appointment of or any action taken or notification
given by an authorised operator;

(ii) any action taken on instruction received by fax or
telephone whether or not any instructions were actually
given by you;

(iii) the operation or use of any good or service the Manager
or the Bank make available to a user;

(iv) any loss, misuse, defacement or destruction of a card or
cheque issued to a user;

(v) us refusing to allow payment of a cheque in good faith
and in the ordinary course of business;

(vi) a stop payment request being given too late to enable the
payment to be stopped;

(vii) you stopping payment on a cheque; or

(viii)a withdrawal request, however made and including by
cheque, which is agreed to by the Bank and for which
there are insufficient cleared funds in your account;

(ix) a payment made using BPAY;

(c) from computer viruses, program bugs and similar causes
where such loss, damage, liability, cost, charge or expense
arises as a direct or indirect consequence of use of a Home
Banking Service;

(d) where the Manager or the Bank have acted on instructions
given by a user or for which you are otherwise liable under
these terms and conditions.

7. Changes to these terms and conditions

7.1 The Manager or the Bank may change any of these terms and
conditions from time to time, and any other terms contained in this
PDS, and will provide you with details of any change no later than
the day the change is to take effect.

7.2 Notice of such changes will be provided to you in a manner
consistent with clause 9.

8. Fees and charges

8.1 You must pay any fees and charges imposed in relation to the
establishment and operation of, or transactions on, your account
or use of any service provided to you. This includes any fees or
charges imposed by the Manager or the Bank from time to time,
and transaction taxes. Refer to the section of this PDS titled ‘Fees
Applying to Transaction Services’ for details of the amounts of
such fees and charges.

8.2 The Manager and the Bank may at any time impose and vary fees
and charges applicable to your account or for the use of or arising
from the use of a service the Manager or the Bank provide to you:

(a) if the Manager or the Bank impose or vary a fee or charge
(other than a transaction tax or Management Fee) then either
the Manager or the Bank (as applicable) will provide you with
at least 30 day’s written notice before the change takes effect;

(b) the Manager or the Bank will notify you of the introduction or
variation of a transaction tax applicable to any service
provided by the Manager or the Bank by notice in the national
or local media no later than the day the change is to take
effect unless it is publicised by a government, government
agency or representative body. 

8.3 You agree that fees and charges payable by you will be debited to
your account.

9. Notices

9.1 The Manager or the Bank may give a notice or other
communication to you by any means permitted by law or, where
not prohibited by law, by any means permitted by any applicable
industry or other code of practice.

9.2 Subject to clause 9.1 and without limiting any other permitted
method of giving notice, the Manager or the Bank may give you a
written notice by newspaper advertisement, by sending notice by
ordinary post to your mailing address last recorded with the
Manager or the Bank in relation to any account, or by email to
your email address last recorded with the Manager or the Bank.
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9.3 Any notice under clause 9.2 will be taken to be given:

(a) in the case of newspaper advertisement, on the date of first
publication;

(b) in the case of post, 2 days (not being a Saturday, Sunday or
public holiday) after posting;

(c) in the case of email, immediately.

10. Applicable law

10.1 These terms and conditions are governed by the law in force in
Adelaide, South Australia. You, the Manager and the Bank submit to
the non exclusive jurisdiction of the courts of that place.

Part B - Trade Hold Authority Terms and Conditions

11. Trade Hold Authority

Where the Manager, your financial adviser or stockbroker is an authorised
operator on your account you agree that:

11.1 The Manager, and any financial adviser or stockbroker who has Full
Access Operator status on your account may place, maintain and
remove a hold on units in your account. The Bank may place,
maintain and remove a hold, but only under instructions from the
Manager. When a hold is placed, whoever places the hold will
nominate a release date for the hold.

11.2 A hold will make the units that are the subject of the hold
unavailable to you for the duration of the hold and may thus affect
the available balance of your account. This may prevent
transactions from being processed.

11.3 Some transactions that could be prevented due to a hold being
placed on units may incur a fee (e.g. cheque dishonours, direct
debit dishonours) and none of the Manager, your financial adviser,
your stockbroker, or the Bank takes any responsibility for fees
incurred by you as a result. Refer to the section of this PDS titled
‘Fees Applying to Transaction Services’ for details of dishonour
fees.

11.4 A hold can only be placed on available units.

11.5 The hold will be removed and units will be available at the close of
business on the last banking day preceding the nominated release
date.

11.6 A hold on units in the account will be removed when:

(a) it is deleted by whoever is properly authorised to remove that
hold;

(b) it is deleted by the Manager or the Bank (the Manager will only
remove a hold on units under instructions from you when
accompanied by a written authority to also remove your
financial adviser or stockbroker as a Full Access Operator on
the account. The Bank will only remove a hold on units under
instructions from the Manager);

(c) a transaction is processed during the hold period equal to the
held amount;

(d) the hold period elapses.

11.7 A statement of account will not provide a record of holds placed
on units in the account.

11.8 A record of elapsed holds/units is not kept by the Manager or the
Bank.

Part C - Cheque Book Facility Terms and Conditions

12. Cheque Book Facility

12.1 You must take care of your cheque book and inform the Bank
promptly if it or any cheque forms are lost, stolen, forged or
fraudulently altered or has been drawn in whole or in part without
authority from you. Each new cheque issued by the Bank in
connection with your account is the Bank’s property and must be
immediately returned on demand.

12.2 Any request to stop payment of a cheque must be made in writing
to the Bank and may be charged a fee. You may only request stop
payment of a bank cheque in limited circumstances. . Refer to the
section of this PDS titled ‘Fees Applying to Transaction Services’ for
details of stop payment fees.

12.3 You must complete all cheque details properly and with due care
including initialling any alterations so as to avoid fraudulent
alteration and date the cheque the date on which it is signed.

12.4 You must keep your cheque book in a safe place and take
reasonable steps to prevent fraudulent use.

12.5 If when inspecting any cheque or particulars of any cheque the
Bank finds on it any irregularity or omission, including where a
cheque is post-dated or considered stale, the Bank may dishonour
or stop payment of the cheque.

12.6 If the amount in words on any cheque varies from the amount
expressed in figures the lower amount prevails.

12.7 When you draw a cheque on the Bank it will,

(a) be deemed to be a request by you to the Bank to withdraw
funds from your account for the amount shown on the
cheque; and

(b) constitute an authority to remit those funds to the payee of
the cheque or the payee’s bank.

12.8 You must take reasonable care in the management of your affairs,
including having in place, adequate procedures to ensure that:

(a) only authorised persons sign cheques;

(b) each cheque is completed properly and with due care so as to
prevent unauthorised, stolen, forged or fraudulently altered
cheques being presented for payment; and

(c) each cheque is properly and correctly accounted for in your
records.

12.9 Without limitation the indemnities contained in clause 6.1 apply to
any loss or damage suffered in relation to the matters referred to
in this Part C.

Part D - Home Banking Services Terms and Conditions

13. Home Banking Services

13.1 Home Banking Services may not be available where you specify
that more than one signature is required to operate the relevant
account.

13.2 Online Banking should only be accessed through the Manager’s and
the Bank’s home page and failure to check this may cause you loss
(address www.amf.adelaidebank.com.au).

13.3 The Bank will accept and act on, and you accept liability for Home
Banking Service instructions where a person or persons enter or
quote your customer number or, if required by the Bank, a
combination of customer numbers, and the appropriate Personal
Access Code (“PAC”) or, if required by the Bank, a combination of
PACs.

14. BPAY and Online Banking Payment Service

14.1 The Bank is a member of BPAY and the Manager has entered into
an agreement with the Bank under which the Bank has agreed to
provide you with access to BPAY in accordance with these terms
and conditions. This arrangement may be terminated at any time. If
it is terminated, the Manager or the Bank will notify you in writing
or by press advertisement no later than the day on which the
facility ceases to be available.

14.2 The Online Banking payment service, provided by the Bank, allows
non BPAY internet payments.

14.3 Use of both BPAY and the Online Banking payment service are
subject to these terms and conditions.

14.4 The Manager is a biller and the Bank is a biller institution. You may
be able to transfer funds from an account you have at another
financial institution which is a member of BPAY to your account
through BPAY.

14.5 Before the Bank agrees to allow you access to the Online Banking
payment service for any payee the Bank may require that you
make an application to the Bank regarding that payee in the form
and containing such information as the Bank requires.

14.6 The Bank is under no obligation to agree to any or all payees
nominated in any such application and may make available payees
who are not listed in any such application and may suspend or
terminate access to any payee at any time without notice.

14.7 The Online Banking payment service will not be available for a
nominated payee agreed to by the Bank until the Bank has
established that payee on its Online Banking payment service. This
will generally take at least 5 business days from the date the Bank
receives your application regarding that payee.

14.8 The Bank is under no obligation to check or confirm the identity of
payees or other information provided about them (including their
account number for receipt of payments).
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14.9 You should note that if funds are sent to an incorrectly quoted
account number then it may not be possible to retrieve those
funds.

15. Authorising BPAY and Online Banking Payments

15.1 To make a BPAY payment the Bank must be provided with the biller
code, customer reference number with that biller, the payment
amount and any other information the Bank may require. You
acknowledge that the Bank is not obliged to effect a BPAY payment
if it does not receive all of the required information or if the
information provided is incorrect.

15.2 You may authorise a BPAY payment or an Online Banking payment
from your account: 

(a) with the funds to be drawn immediately; or

(b) with the funds to be drawn on a future specified date (not
available via Express Line).

15.3 If you authorise a payment to be drawn on a future specified date
which is not a business day or BPAY day, funds will be:

(a) debited on the business day or BPAY day immediately preceding
the nominated future date; or

(b) debited on the business day or BPAY day immediately following
the nominated future date if there are no business days
between the date of authorisation and the nominated future
date.

15.4 For an Online Banking payment, if:

(a) the calendar day on which funds are to be drawn is a business
day and the authorisation is completed:

(i) by 4.00pm, the payee will generally receive the payment
on the next day that the Bulk Electronic Clearing System
(“BECS”) is operating in the State or Territory where the
payee’s account is located;

(ii) after 4.00pm and before midnight, the payee will generally
receive the payment one business day later than if
authorisation had been completed prior to 4.00pm.

(b) funds are to be drawn immediately and that calendar day is not
a business day, then the payee will generally receive the
payment on the first day that BECS is operating in the State or
Territory where the payee’s account is located occurring after
the first business day after the date of withdrawal;

(c) funds are to be drawn on a future date and that future date is
not a business day, then the payee will generally receive the
payment on the first day that BECS is operating in the State or
Territory where the payee’s account is located occurring
immediately after the date of the debit.

15.5 For a BPAY payment, regardless of the effective date on which you
authorise funds to be drawn from your account, if:

(a) the calendar day on which funds are drawn is a BPAY day and
the authorisation is completed:

(i) before 4.00pm then the biller has agreed that the payment
will be treated as received by the biller on that day;

(ii) after 4.00pm and before midnight then the biller has
agreed that the payment will be treated as received by the
biller on the next day that is a BPAY day.

(b) funds are to be drawn immediately and that calendar day is not
a BPAY day, then the biller has agreed that the payment will be
treated as received by the biller on the next day that is a BPAY

day;

(c) funds are to be drawn on a future date and that future date is
not a BPAY day, then the payment will generally be treated as
received by the biller on the first BPAY day occurring after the
date of the debit under clause 15.3 (b).

15.6 A delay may occur processing a BPAY payment if:

(a) there is a public or bank holiday on the day after you tell the
Bank to make a BPAY payment;

(b) you tell the Bank to make a BPAY payment either on a day
which is not a BPAY day or after 4.00 pm on a BPAY day;

(c) another financial institution participating in BPAY does not
comply with its BPAY obligations; or

(d) a biller fails to comply with its BPAY obligations.

15.7 While it is expected that any delay in processing of a BPAY payment
for any reason set out in clause 15.6 will not continue for more

than one BPAY day, any such delay may continue for a longer
period.

15.8 Any Online Banking payment service or BPAY instruction for funds
to be drawn on a future date may be varied or revoked by a
person who has complied with clause 13.3, but only where the
new instruction is given and received by the Bank prior to the
account being debited. The Bank will act on such new instruction
as if it had been given by you.

15.9 You should notify the Bank immediately if you become aware that
you may have made a mistake when instructing the Bank to make a
BPAY payment, or if you did not authorise a BPAY payment that has
been made from your account (except where you have made an
underpayment, in which case you can make another BPAY payment
for the difference between the amount actually paid to the biller
and the amount you needed to pay). Clause 17 describes when
and how the Bank will arrange for such a BPAY payment (other than
in relation to an underpayment) to be refunded to you.

15.10 You are not authorised to give a biller code to any person in order
to receive payment of any amount owing to you. Biller codes may
only be used by the authorised biller to receive payment of bills
issued by that biller. The terms and conditions of the use of BPAY

will not apply to any use by you of biller codes in this way.

16. General

16.1 The Bank does not have to accept any Home Banking Service
instruction given to it, or to notify a user if it does not accept such
an instruction.

16.2 Except as otherwise provided for in these terms and conditions, or
as otherwise required by applicable law or industry code of
practice, the Bank is under no obligation to notify a user if any
Home Banking Service payment is successful or unsuccessful. This
clause does not limit the Bank’s obligation to provide confirmation
of transactions where this is required by law.

16.3 The Bank will make reasonable efforts to ensure:

(a) that any request made through a Home Banking Service is
dealt with promptly;

(b) that your BPAY payments are processed promptly by the
participants in the BPAY Scheme, including those billers to
whom your BPAY payments are to be made. You must
promptly tell the Bank if:

(i) you become aware of any delays or mistakes in
processing your BPAY payments;

(ii) if you did not authorise a BPAY payment that has been
made from your account; or

(iii) if you think that you have been fraudulently induced to
make a BPAY payment. 

The Bank will attempt to rectify any such matters in relation to
your BPAY payments, in the way described in clause 17. The longer
the delay between when you tell the Bank of the error and the
date of your BPAY payment, the more difficult it may be to perform
the error correction. For example, the Bank or your biller may not
have sufficient records or information available to investigate the
error. If this is the case, you may need to demonstrate that an
error has occurred, based on your own records, or liaise directly
with the biller to correct the error.

16.4 You acknowledge that the receipt by a biller of a mistaken or
erroneous BPAY payment does not or will not constitute under any
circumstances part or whole satisfaction of an underlying debt
owed between you and a different biller.

16.5 If the Bank is advised that your BPAY payment cannot be processed
by a biller, the Bank will:

(a) advise you of this;

(b) credit the relevant account with the amount of the BPAY

payment; and

(c) take all reasonable steps to assist you in making the BPAY

payment as quickly as possible.

17. Liability and indemnity - BPAY

17.1 If a BPAY payment is made to a person or for an amount which is
not in accordance with your instructions (if any), and your account
was debited for the amount of that payment, the Bank will credit
that amount to your account. However, if you were responsible
for a mistake resulting in that payment and the Bank cannot
recover the amount of that payment from the person who
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received it within 20 BPAY days of attempting to, you must pay the
Bank that amount. 

17.2 If a BPAY payment is made in accordance with a payment direction,
which appeared to the Bank to be from you or on your behalf but
was not authorised by you, the Bank will credit your account with
the amount of the unauthorised payment. However, you must pay
the Bank the amount of that unauthorised payment if:

(a) the Bank can not recover within 20 BPAY days of attempting to
do so that amount from the person who received it; and

(b) the payment was made as a result of a payment direction
which did not comply with the Bank’s prescribed security
procedures for such payments.

17.3 If a BPAY payment is induced by the fraud of a person involved in
BPAY, then that person should refund you the amount of the fraud
induced payment. However, if that person does not refund you the
amount of the fraud induced payment, you must bear the loss
unless some other person involved in BPAY knew of the fraud or
would have detected it with reasonable diligence, in which case that
person must refund you the amount of the fraud induced payment.

17.4 If a BPAY payment you have made falls within the type described in
clause 17.2 and also clause 17.1 or 17.3, then the Bank will apply
the principles stated in clause 17.2. If a BPAY payment you have
made falls within both the types described in clauses 17.1 and 17.3,
then the Bank will apply the principles stated in clause 17.3.

17.5 If you tell the Bank that a BPAY payment made from your account is
unauthorised, you must first give the Bank your written consent
addressed to the biller who received that BPAY payment, consenting
to the Bank obtaining from the biller information about your
account with that biller or the BPAY payment, including your
customer reference number and such information as the Bank
reasonably requires to investigate the BPAY payment. If you do not
give the Bank that consent, the biller may not be permitted under
law to disclose to the Bank the information the Bank needs to
investigate or rectify that BPAY payment.

18. Suspension and termination

18.1 The Bank may suspend your right to participate in BPAY at any time.

18.2 The circumstances in which the Bank may suspend your right to
participate in BPAY are:

(a) where your PAC, or your access to any Home Banking Service,
has been suspended or cancelled;

(b) if you or someone acting on your behalf is suspected of being
fraudulent.

19. Privacy - BPAY

19.1 You agree to the Bank disclosing to billers nominated by you, and if
necessary the entity operating BPAY (BPAY Pty Ltd) or any other
participant in BPAY and any agent appointed by any of them from
time to time, including Cardlink Services Ltd that provides the
electronic systems needed to implement BPAY:

(a) such of your personal information (for example your name,
email address, account details and the fact that you are a
customer) as is necessary to facilitate your registration for or
use of BPAY; and

(b) such of your transactional information as is necessary to
process your BPAY payments. Your BPAY payments information
will be disclosed to BPAY Pty Ltd, through its agent, to the
biller’s financial institution. 

19.2 You must notify the Bank if any of your personal information
changes, and you consent to the Bank disclosing your updated
personal information to all other participants in BPAY referred to in
clause 19.1 as necessary.

19.3 You can request access to your information held by BPAY Pty Ltd or
its agent, Cardlink Services Ltd at:

- BPAY Pty Ltd ABN 69 079 137 518, Level 9, 20 Berry Street,
North Sydney NSW 2060, Ph: 02 9922 3511;

- Cardlink Services Limited ABN 60 003 311 644, Corner Park
Road and South Parade, Auburn NSW 2144,
Ph: 02 9646 9222.

19.4 If your personal information detailed above is not disclosed to BPAY

Pty Ltd or its agent, it will not be possible to process your
requested BPAY payment.

Part E – Cards Terms and Conditions

20. Cards

20.1 You may apply for a Cashcard (“card”), or request the Bank to
issue a card to an authorised operator, by such means as the Bank
permits from time to time. The Bank may accept or decline any
such application or request at the Bank’s discretion.

20.2 Each card issued by the Bank is issued directly to the user and is
the Bank’s property.

20.3 A user must sign their card as soon as they receive it. A card is
only to be used by the person named on it. A card is only valid
from the “valid from” date shown (if any, and if not from when the
card is issued) until the “until end” date shown on it.

20.4 The Bank may unilaterally or at your request suspend or cancel the
use of a card or retain a card presented to the Bank or any other
person, and may issue a replacement card at any time.

20.5 A card may only be used in Australia and may not be used in
respect of your account after the account is closed or after the use
of the card has been suspended or cancelled, and must be
immediately returned to the Bank as soon as the Manager advises
you the account is closed or the Bank advises you that the card use
has been suspended or cancelled, or when you request that the
account be closed, or you request that the card use be suspended
or cancelled.

20.6 If you are unable to return to the Bank a card issued to an
authorised operator you may place a temporary stop on the access
that the authorised operator has to an account. However, unless
and until the card issued to the authorised operator is returned to
the Bank the stop will not necessarily prevent the authorised
operator from using the card. Unless you have taken reasonable
steps to return the card to the Bank, you will incur liability for all
transactions arising from use of the card by the authorised
operator. The Bank may require you to make a written statement
outlining the steps you have taken in attempting to return the card
to the Bank. You may place a temporary stop on the authorised
operator’s card by attending at a branch of the Bank or by sending
the Bank a request in writing.

20.7 For the purposes of these terms and conditions, “use” in relation
to a card includes any physical use of the card (such as in an ATM)
and any notification of use of the card number or any other
identifying number issued by the Bank in relation to the card or
your account.

21. Using a card to obtain goods and services

21.1 You can normally use a card to obtain goods and services at
merchants in Australia where the EFTPOS symbol is displayed.

21.2 The fact that the EFTPOS symbol is displayed at a merchant’s
premises does not mean that the Bank guarantees that any or all
goods and services available there may be obtained by using a card.
The Bank is not responsible if a merchant refuses to accept the
card, does not allow cash withdrawals or places other limitations
on using the card.

21.3 The Bank does not have control over the hours a merchant may
be open for business. The hours during which a terminal will be
available may therefore vary in accordance with the merchant’s
opening hours.

21.4 You must check that the correct amount is entered in a terminal or
written in the “total” box on a voucher or appears on any other
record of a transaction before you authorise the transaction or
sign the voucher.

21.5 Some transactions need authorisation from the Bank. The Bank
may choose not to authorise a transaction.

21.6 The Bank is not responsible for goods or services obtained by
using a card, unless the law makes the Bank liable. Any complaints
you have about goods or services must be taken up with the
merchant.

22. Using a card to obtain cash

22.1 The Bank may allow you to access your account and obtain cash
from your account at any of its branches, by presenting your card
at the counter.

22.2 Where you obtain cash in the manner described in clause 22.1, you
may be required to produce suitable identification that identifies
the holder of the card (such as a photographic driver’s license).
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22.3 You may obtain cash from your account subject to availability, to
any applicable limits on such withdrawals, and to having cleared
funds, by using the card in combination with your PIN at:

(a) any of the Bank’s electronic banking devices;

(b) any electronic banking devices of any other institution
displaying the relevant symbol.

23. Sales vouchers

23.1 You agree that the amounts shown on each sales voucher are
sufficient evidence of the cash price of the goods or services to
which the voucher relates (whether or not the voucher is signed by
you).

23.2  The Bank is not obliged to forward to you copies of vouchers
relating to transactions made by use of a card.

23.3  You agree that any request by a user to a person authorised to
display or use the Cashcard sign for the supply of goods or services
is authority for such person to issue a sales voucher for the amount
shown on the face of the voucher.

Part F - Home Banking Services and Cards Terms and Conditions

24. Security Guidelines

24.1 The security of cards and security codes (including PINs and PACs)
is very important. Users should make every effort to ensure their
card and any record of their security code are not misused,
disclosed, lost or stolen.

24.2 Users must:

(a) sign a card as soon as it is received;

(b) not voluntarily disclose a security code to anyone (including to
a family member or friend);

(c) take reasonable steps to prevent observation of the user
entering their security code;

(d) not permit any other person to use their card;

(e) when using Online Banking, exit the bank application before
leaving the computer unattended and take reasonable steps to
maintain the security of the user’s hardware and software;

(f ) not record their PIN on their card, or keep a record of their
PIN on any article or articles normally carried with the card or
which are liable to loss or theft with the card;

(g) not record their security code used to access a Home Banking
Service on a telephone or computer.

25. Lost cards or security code revealed

25.1 You must tell the Bank as soon as possible if a card is lost
or stolen, or you suspect a security code is known to
someone else, or you suspect any unauthorised telephone,
internet or mail use of your account or other type of
unauthorised use involving a card.

25.2 You may notify the Bank in Australia by telephoning the
Bank’s 24 hour hotline on 1800 224 124.

25.3 You will need to give the Bank all relevant information you may
have, so that the Bank can suspend the card or security code
access. You may be required to confirm in writing any notice you
give the Bank by telephone.

25.4 When you report the matter you may be given a notification
number as confirmation of your report.

25.5 If you recover a card that has been reported lost or stolen, the
card must not be used again and you should report the recovery to
the Bank. A card or security code issued in respect of an account
may not be used in respect of the account after the use of the card
or security code has been suspended or cancelled.

25.6 In the case of suspension, the Bank may reinstate a user’s access at
any time without notice. The Bank may also require the user to
contact the Bank before the Bank reinstates access, but the Bank is
not obliged to do this.

26. Liability for transactions

26.1 You are liable for all transactions on your account, whether
authorised or unauthorised, except to the extent that these terms
and conditions provide that you are not so liable.

26.2 Clauses 26.3 to 26.5 deal with liability for certain unauthorised
transactions performed using a card or a Home Banking Service. A
transaction performed by a user or with a user’s knowledge and
consent is not an unauthorised transaction.

26.3 You are not liable for losses resulting from unauthorised
transactions occurring after notification to the Bank that any card
has been misused, lost or stolen or that the security of any security
code has been breached.

26.4 If a user is unable to report the loss, theft or unauthorised use of a
card or breach of security of a security code by reason of the
Bank’s notification facilities being unavailable, you are not liable for
any losses occurring during the period in which such facilities were
not available providing that notification is made to the Bank within
a reasonable time of the facility again becoming available.

26.5 You are also not liable for any losses: 

(a) that are caused by the fraudulent or negligent conduct of the
Bank’s employees or agents or companies involved in
networking arrangements or of merchants or of their agents
or employees;

(b) relating to any card or security code that is forged, faulty,
expired, or cancelled;

(c) that arise from transactions which required the use of a card
or security code and that occurred before the user has
received any such card or code (including a reissued card or
code);

(d) that are caused by the same transaction being incorrectly
debited more than once to the same account.

Part G – Direct Debit Request Service Agreement 

27. Auto Payment Plan Terms and Conditions

The following terms and conditions shall apply where the Bank has agreed
to effect automatic deductions from an Account under an Auto Payment
Plan.

In these Auto Payment Plan terms and conditions unless the context
otherwise requires:

“Account” means your account with a financial institution from which
deductions are to be made. 

“Direct Debit System” means the electronic payment system used by
participating institutions to effect your transactions.

“Ledger Financial Institution” means the financial institution where
the Account is held.

“Payment Date” means the day nominated by you as the date on
which an automatic deduction is to occur (commencing on the start date
and at the nominated frequency thereafter).

27.1 You authorise the Ledger Financial Institution to debit the Account
with any amounts which the Bank may debit or charge you through
the Direct Debit System.

27.2 You authorise the Bank on the Payment Date or the next business
day after the Payment Date (or other day as determined under
clause 27.4) to debit the Account with an amount nominated by
you.

27.3 Where the Account is with another financial institution, the Bank
may charge the deduction amount through the Direct Debit
System.

27.4 (a) You acknowledge that you will be unable to access the amount
of an automatic deduction credited to your account under an
Auto Payment Plan for 3 business days from the Payment
Date.

(b) You must ensure there is sufficient available funds in the
Account to allow each deduction to occur as described in
these terms and conditions.

(c) If the Payment Date is the 29th, 30th or 31st day of a month,
in a month which does not contain these days the automatic
deduction will, subject to clause 27.4(c), occur on the first day
of the next month.

(d) The date of the automatic deduction may not be the Payment
Date if the day is not a banking day or if some financial
institutions are not open for business on that day. In such cases
the automatic deduction may occur either on the next banking
day or when the financial institutions are next open for
business. For further information about when an automatic
deduction will be debited to the Account, you should contact
the Ledger Financial Institution.

(e) Deductions will not commence until your Auto Payment Plan
application has been processed by the Bank.
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27.5 All deductions made on your behalf in accordance with a request
for automatic deductions shall be deemed to be payments to you.

27.6 (a) You should direct all requests to stop, cancel, defer or vary an
automatic deduction and all disputes to the Bank.

(b) You may alter the automatic deduction amount and the
Payment Date by completing a new Application Form. This
form can be obtained by contacting the Bank.
(Note – signature restrictions on the Account apply to the
authorisation of automatic deductions).

(c)   You may cancel the automatic deduction authority at any time
by giving written notice to the Bank. Cancellation is not
effective until the Bank has processed your request. The Bank
will promptly process your request.

(d) This arrangement will be terminated without notice to you if
the Bank decides that no further payment is required.

(e) The Bank may at its discretion terminate any arrangement
relating to automatic deductions as to future deductions at any
time by notice in writing to you.

(f ) To ensure accuracy, you should confirm Account details by
reference to a recent Account statement issued by the Ledger
Financial Institution. Any complaint that you have in relation to
an unauthorised or otherwise irregular automatic deduction
can be made to the Bank. The Bank will promptly process your
complaint.

(g) You should note that direct debiting is not available on all
Accounts. If in doubt, refer to the Ledger Financial Institution.

(h) The Bank maintains the confidentiality of customer records and
account information. Information in relation to you, your
account and direct debit may be disclosed by the Bank to the
Ledger Financial Institution in connection with a claim in
relation to a direct debit. Information in relation to the
Account may be disclosed by the Ledger Financial Institution to
the Bank in connection with a claim in relation to a direct debit. 

27.7 The Ledger Financial Institution may in its absolute discretion
conclusively determine the order of priority of payment by it of
any monies, pursuant to this or any other authority or withdrawal
request which you have given or may give to the Ledger Financial
Institution in relation to your Account.

27.8 A request for automatic deductions will remain effective for the
protection of the Bank in respect of deductions made in good faith
notwithstanding your death, bankruptcy or insolvency or revocation
of any request for automatic deductions until notice of such death,
bankruptcy or insolvency or such revocation is received in writing
by the Bank.

Part H - Regular Withdrawal Plan Terms and Conditions

28. Regular Withdrawal Plan

The following terms and conditions shall apply where the Bank has agreed
to effect automatic deductions from your account under a Regular
Withdrawal Plan.

28.1 (a) You agree to have a minimum available balance in your 
account(s) from which the automatic deduction is to be made
equal to the deduction amount plus charges not posted to the
account plus any minimum balance required to be maintained
in the account. You agree to have this minimum available
balance in your account by 5.00 p.m. on the banking day
immediately preceding the day on which the deduction is to
occur and will retain such minimum balance in your account
until the deduction has occurred. Where the day of deduction
is not a banking day your deduction will occur on the next
banking day.

(b) Deductions will not commence until your Regular Withdrawal
Plan application has been processed by the Bank - this can take
up to and including 14 banking days.

(c) Where the available balance in your account is less than the
authorised amount on the day that the deduction is to occur
then the Bank may make the deduction on the first banking day
after that day when there is available balance at least equivalent
to the authorised amount.

(d) If the funds remain unavailable until the next selected day on
which the deduction is to occur, then that deduction will be
automatically cancelled.

28.2 All deductions made on your behalf in accordance with a request
for automatic deductions shall be deemed to be payments to you.

28.3 (a) You may alter the automatic deduction amount by
completing a new Regular Withdrawal Plan Application Form.
This form can be obtained by contacting the Bank. (Note -
signature restrictions on the account apply to the authorisation
of automatic deductions).

(b) You may cancel the automatic deduction authority at any time
by giving written notice to the Bank. Cancellation is not
effective until the Bank has processed your request.

(c) The Bank may at its discretion terminate any arrangement
relating to automatic deductions as to future deductions at any
time by notice in writing to you. 

28.4 A request for automatic deductions will remain effective for the
protection of the Bank in respect of deductions made in good faith
notwithstanding your death, bankruptcy or insolvency or
revocation of any request for automatic deductions until notice of
such death, bankruptcy or insolvency or such revocation is
received in writing by the Bank.

28.5 You authorise the Bank to release any information concerning your
account from which automatic deductions are to be made or any
transactions thereon, or concerning you, to the payee or an
authorised agent, representative or assignee of the payee.

Part I – Third Party Direct Debit Terms and Conditions

29. Third Party Direct Debits

29.1 All Third Party Direct Debits made from your account are treated
as payments by you.  When arranging a Third Party Direct Debit,
you should ensure your account details are correct by reference to
an account statement. 

29.2 You must ensure there is sufficient available funds in your account
to allow each Third Party Direct Debit to occur.  Otherwise, the
Bank may dishonour the Third Party Direct Debit and you may
incur a fee. Refer to the section of this PDS titled ‘Fees Applying to
Transaction Services’ for details of dishonour fees.

29.3 You must check your account statement and notify the Bank as
soon as possible if you think that an amount debited to your
account by a third party was unauthorised or incorrect.  Any
complaint that you have in relation to an unauthorised or
otherwise irregular Third Party Direct Debit can be made by
contacting the Bank. The Bank will promptly process your
complaint.  You should also contact the relevant third party in
relation to any disputed amounts.

29.4 You may cancel a Third Party Direct Debit at any time by giving
written notice to the Bank by:

(a) mail to Adelaide Bank - Payment Systems, GPO Box 1048,
Adelaide SA 5001; or 

(b) fax to Adelaide Bank - Payment Systems on (08) 8300 6765.  

(c) You must advise the Bank in writing at least 2 business days
prior to the next payment date to ensure your next payment
is not processed. Cancellation is not effective until the Bank
has processed your request.  The Bank also suggests that the
same instruction be made in writing to the third party. You
should be aware that there is a risk that the third party may
continue to debit funds from your account, even after you
have cancelled the Third Party Direct Debit.

29.5 Without limiting any other provision in these terms and conditions
for the Transaction Services, if you arrange a Third Party Direct
Debit you agree to indemnify and release the Bank from all liability
which the Bank may incur if:

(a) a Third Party Direct Debit is not made;

(b) a Third Party Direct Debit is made late or is not made in
accordance with your instructions; or 

(c) a cancellation request is given too late to enable a Third Party
Direct Debit to be cancelled.

(d) You authorise the Bank to debit your account with the amount
of the indemnity. This indemnity and release will not apply to
the extent that the liability is caused or contributed to by
fraud, wilful default or a negligent act or omission by the Bank.
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Adelaide Cash Management Trust.

Section 4: Personal Details and Application Form.

Your personal details

Your personal information is collected to assess your
application and to provide you with the product or service
that you have requested.  Your personal information may
also be used to carry out marketing activities, research and
product development.

Your personal information is treated as confidential and is
only disclosed to others where necessary.  For example, the
Manager or the Bank would usually disclose your information
to each other, to organisations to whom functions are
outsourced such as mailing and printing houses, to IT

providers, account holders and operators, your financial
adviser or broker (including their authorised service
providers) and other financial institutions or persons
nominated by you.

Your information may also be disclosed to related
companies within the Adelaide Bank Group, where its
confidentiality is maintained at all times.  The Manager and
the Bank do not sell, rent or trade your personal
information.

In most cases you can gain access to your personal
information. Please contact the Service Centre on
1800 224 124 if you wish to do so, or if you have any queries
about your personal information. 

Eligible Investors Accounts should be
in the name of:

Example of
account name

Application
form must be

signed by

Tax File Number
(optional)

Identification Documents*
Required for Premium Plus

account option only

Eligible Investors Accounts should be
in the name of:

Example of
account name

Application
form must be

signed by

Tax File Number
(optional)

Identification Documents*
Required for Premium and

Premium Plus account options

An individual or joint
applicant over 18 years
of age

Individual(s) John Smith or 
John Smith and Sue Smith Individual(s) Individual(s)

• Identification Reference for a
Signatory Form or

• 100 Check Form

A Partnership 
(trading as a registered
business name)

John Smith and Sue Smith
trading as business name

Smith & Jones trading as
XYZ Business The Partners The Partners

• Certificate of Registration of
Business Name (if applicable)

• Partnership Agreement
(if applicable)

A Company or
Incorporated Body

Company or
Incorporated Body Smith & Co Pty Ltd

Under seal or Two
Directors or Director

and Secretary or
Sole Director

Company or
Incorporated Body • Certificate of Incorporation

A Superannuation Fund
The trustee(s) as
trustee(s) for the

Superannuation Fund

Sue Smith and John Smith
as trustees for the J Smith

Superannuation Fund
The trustee(s) Superannuation Fund • ID of trustees

How to complete the Application Form.

*Please note: all individuals operating an account must also complete identification requirements

A Trust The trustee(s) as trustee
for the trust

Sue Smith and John Smith
as trustees for the
J Smith Family Trust

The trustee(s) Trust or Trustee • ID of trustees plus details of
beneficiaries

An Unincorporated Body Unincorporated Body Adelaide Tennis Club
Authorised

representative(s) on
behalf of the body

Unincorporated Body • Copy of instrument authorising
the signatory to sign

A Deceased Estate The Estate The Estate of the
Late Sue Smith The executor(s) The Estate

• Applications by the executors
of a Deceased Estate must be
accompanied by an original
Grant of Probate or Letters of
Administration and must be
signed by all
executors/administrators
noted on the Grant of Probate
or Letters of Administration

Power of Attorney Individual John Smith Individual and or
Power of Attorney Individual

• Applications under Power of
Attorney must be accompanied
by an original Power of
Attorney document and a
specimen signature of the
relevant attorney(s)
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Application Instruction Checklist.

Section of Application Form

1

2

• The individual or first joint customer should complete this section.
• Please provide the full names and details of the individual/joint customer.
• You must provide your date of birth and at least one contact phone number.
• If you are applying for units under Power of Attorney, you will need to provide the Power of Attorney

document that confirms you are the bearer of the Power of Attorney.

Details Required

Individual & Joint Customers
– Customer 1

• The second joint customer should complete this section.
• Please provide the full names and details of the joint customer.
• You must provide the joint customer’s date of birth and at least one contact phone number.
• If more than 2 individuals are applying as joint customers, you will need to attach a separate completed

Application Form that shows the additional customer’s details.

Individual & Joint Customers
– Customer 2

• A company, incorporated association or body should complete this section when applying for units in the Trust.
• Please provide the full names and details of the company, incorporated association or body.
• Please also provide the full names and all details of the relevant directors/partners by completing Section 1

of the Form.
• If you are applying for units under Power of Attorney, you will need to provide the Power of Attorney

document that confirms you are the bearer of the Power of Attorney.

Company, Incorporated 
Association or Body

3 • A trust, superannuation fund or other entity (eg unincorporated association or deceased estate) should
complete this section when applying for units in the Trust.

• Please provide the full name of the trust, superannuation fund or other entity together with the full names of
the trustees or executors.

• With the exception of superannuation funds, trustees and executors will need to provide the full names of
beneficiaries.

• If you are applying for units as the executor or administrator of a deceased estate, you will need to provide
the original Grant of Probate or Letters of Administration for the estate.

Trust, Superannuation Fund
or Other Entity

4 • If you have one, your adviser should complete this section.
• Please provide adviser details and/or adviser stamp if applicable.

Adviser Use Only

5 • Please provide the initial investment amount.
• The initial minimum investment amount you can make is $5,000.
• You cannot make your initial investment in the form of cash.

• Please select either the Premium account option or the Premium Plus account option.
• If you have selected the Premium Plus account option, please indicate what size cheque book you would like.
• If you have selected the Premium Plus account option and would like to have a Cashcard, please indicate the

name that should appear on the Cashcard and state your mother’s maiden name for security/identification
purposes.

Investment Details

6 Transaction Services

• Select how you wish to operate your account.
• If you do not select an option we will assume that the ‘any one of us to sign’ option will apply.
• If you select ‘all of us to sign’, you will not be able to operate your account using Express Line, Online

Banking or using a Cashcard.
• The option that you select will apply to all instructions that you may issue us about your investment.

9 Account Operating Authority

• Please provide your Tax File Number details or indicate the appropriate exemption if applicable.
• If you do not quote your tax file number and you do not complete this section, withholding tax will be

deducted from distribution returns paid to you.
• If you are a non-resident or territory resident, we will deduct non-resident withholding tax from income paid

to you providing that you have supplied us with your overseas or territory address. If we do not receive
your overseas or territory address, we will be required to deduct tax from income paid to you.

10 Tax File Number Exemption

• The Application Form must be signed by customers indicated in Sections 1 to 3 of the Form.11 Declaration and Signature(s)

When you complete the Form please:
3 Use a black pen
3 Write in CAPITAL LETTERS
3 Answer all questions
3 Sign the back page

Send your completed Application Form, cheque and any additional documentation to:
Adelaide Managed Funds
Reply Paid 6632,
GPO Box 1048,
Adelaide, SA 5001



Adelaide Cash
Management Trust 
Application Form

Adviser name:

Firm name:

Dealer group: State:

Broker code: Client reference no:

4. ADVISER USE ONLY

Adviser Stamp

*Title (Mr/Mrs/Miss/Ms/Dr/Other):

*First name(s):

*Last name:

*Residential address:

Postal address:

Please note that security code(s) and Cashcard(s) will be mailed to the
residential address of the person to whom they are issued.

**Work phone number: **Home phone number:

**Mobile phone number: *Date of birth:

Email address:

Name of company, incorporated association or body: ABN/ACN:

If you are applying for units under Power of Attorney, please attach a certified copy of the Power of Attorney Document.

CUSTOMER  1 CUSTOMER 2

1. INDIVIDUAL & JOINT CUSTOMERS

2. COMPANY, INCORPORATED ASSOCIATION OR BODY

Name of trust, superannuation fund, minor, partnership or unincorporated association:

ABN/ACN: Trust beneficiaries (If applicable):

(Please include names or description of trust beneficiaries, and complete section 1 
with details of account signatories)

3.TRUST, SUPERANNUATION FUND OR OTHER ENTITY

/              /

Adelaide Cash Management Trust and Related Transaction Services
This application form is for units in the Adelaide Cash Managemant Trust and for related Transaction Services. It accompanies the
Product Disclosure Statement (PDS) for the Adelaide Cash Management Trust and Transaction Services.You should read the PDS
prior to completing this application form. A person may only give another person access to this application form if at the same time
and by the same means, they give the other person access to the PDS. Units in the Trust to which the PDS relates will only be
issued on receipt of application monies and an application form issued together with the PDS.

*These fields must be completed  **At least one of these fields must be completed

Postcode:

Postcode:

*Title (Mr/Mrs/Miss/Ms/Dr/Other):

*First name(s):

*Last name:

*Residential address:

Postal address:

Please note that security code(s) and Cashcard(s) will be mailed to the
residential address of the person to whom they are issued.

**Work phone number: **Home phone number:

**Mobile phone number: *Date of birth:

Email address:

/              /

Postcode:

Postcode:

01/04/2005

Administrator
Text Box
100percentinvesting

Administrator
Text Box
GPLA Securities Pty Ltd

Administrator
Text Box
Vic

LisaS
Text Box
100PercentInvesting
(GPLA Securities Pty Ltd)
AFSL 299536
03 9526 8553
Email: 
enquiry@100percentinvesting.com.au 




Please indicate the amount of your initial investment:

(minimum $5,000.00) Note: Cash is not accepted.

5. INVESTMENT DETAILS

$

I/We request that the Transaction Services for the Adelaide Cash Management Trust be provided to me/us by Adelaide Bank.
If you would like a cheque book,wish to perform cash transactions or would like a Cashcard(s) issued on your account, you must select the Premium
Plus account option. If you select the Premium Plus account option, any person(s) authorised to operate this account will be required to provide
proof of their identity, and you may need to provide additional documentation if your application is in the name of an entity.

Please tick (3) the account option required: Premium option Premium Plus option

If you selected the Premium option, please proceed to Section 7.
If you have selected the Premium Plus option, please complete the following details:

If you would like a cheque book what size cheque book would you like? 35 Cheques 75 Cheques

Please complete the following details if you require a Cashcard(s):

6.TRANSACTION SERVICES

If you wish to claim an exemption from quoting a tax file number(s), please indicate the type of exemption you wish to claim.

Age, service, invalid or veteran’s pension    Other pension (e.g. wife, carer, widow)    Entity not required to lodge a tax return

If you are a non-resident or territory resident, we will deduct non-resident withholding tax from distribution returns paid to you providing that you
have supplied us with your overseas or territory address. If we do not receive your overseas or territory address, we will be required to deduct tax
from distribution returns paid to you, calculated at the highest marginal rate plus the Medicare Levy.

Please tick (3) applicable box

Non-resident of Australia    Territory resident

Address:

I/We authorise the application of this exemption to this and subsequent deposits within this investment.

8.TAX FILE NUMBER COLLECTION AND EXEMPTION

Postcode:

Please indicate how you wish to operate your account: Any one of us to sign            All of us to sign

If you select ‘any one of us to sign’, each of you (including any person you appoint as an authorised operator) will be
able to transact on or otherwise operate your account independently of the others. If you select ‘all of us to sign’, you
will not be able to operate your account using Express Line, Online Banking or using a Cashcard.You can change the
account operating authority at any time by written request signed by all account holders.

For accounts in the name of a company or other incorporated body, please affix the common seal if required by the
body’s constitution. Please note that any of the individuals signing this application for the company or incorporated body
will be able to operate the account on behalf of the body without affixing the common seal in the future.

If you do not select an option we will assume that ‘anyone of us to sign’ option will apply.

7. ACCOUNT OPERATING AUTHORITY

Name to appear on cashcard:

Mother’s maiden name (for security/identification purposes):

CUSTOMER 1 CUSTOMER 2
Name to appear on cashcard:

Mother’s maiden name (for security/identification purposes):

(If there are more than two applicants please attach details separately)

Common Seal
affixed here.

It is not an offence if you decide not to supply us with your tax file number (TFN). However, if you do not supply us with your TFN we will be
required to deduct withholding tax from distribution returns paid to you, calculated at the highest marginal tax rate plus the Medicare Levy, and
forward it to the Australian Taxation Office. Entries investing in the furtherance of their enterprise may provide an ABN (at Section 2) 
instead of a TFN.
If you choose to supply us with your TFN(s), please tick (3) applicable box and complete the TFN details:

I Individual

J Joint

P Partnership

C Company

T Trust

S Super Fund

Name of applicant 1 (or entity):

Tax file number:

Name of applicant 2 (or entity):

Tax file number:

I/We authorise the application of this tax file number(s) to this and subsequent deposits within this investment.

Page 2 of 3

 



Please read the product disclosure statement before signing this form

9. DECLARATION AND SIGNATURES

Affix
Seal

here if
required

I/We the undersigned:

1. confirm that I/we have received, read and understood this PDS;
2. agree to be bound by the provisions of the constitution of the Trust, and this PDS;
3. if an individual or joint investor, declare that I/we are 18 years of age or older;
4. have the legal power to invest in accordance with the application and have received and completed this

application in Australia;
5. understand and acknowledge that investments in the Trust are not deposits with or other liabilities of the Bank

or of any Adelaide Bank Group company, and are subject to investment risk, including possible delays in
repayment and loss of income or principal invested;

6. further acknowledge that neither the Bank, the Manager, or any company within the Adelaide Bank Group,
guarantees the performance of the Trust nor the repayment of capital from the Trust;

7. authorise the Manager and the Bank to provide a financial adviser, whose details appears on this form (or any
new financial adviser that I/We appoint), with Limited Operator Access to my account enabling them to access
personal and financial information relating to my/our application or account including copies of documents
issued in relation to the account;

8. declare that the information shown on this Application Form is true and correct.

Signature:

Name(s):

Corporate title: (Please indicate - director/secretary/trustee - if applicable)

Date:

CUSTOMER  1 CUSTOMER 2

Signature:

Name(s):

Corporate title: (Please indicate - director/secretary/trustee - if applicable)

Date:
/          / /          /

[ OFFICE USE ONLY ]

Customer number: Valid TFN/ABN: Yes  No  Scan number:

03/2005 Adelaide Managed Funds Limited ABN 81 062 274 533 AFSL 240517, 169 Pirie Street,Adelaide 5000. 2940
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Adelaide Cash Management Trust Application Form continued



Adelaide Cash Management Trust
Appoint/Delete/Modify
an Authorised Operator

Account name: Account number:

*Title: *First name(s)

*Last name:

*Residential address:

*Contact number: *Date of birth:

Please tick (3) required operator access level
Full operator  Limited operator

Signature of authorised operator 1:

AUTHORISED OPERATOR 1 AUTHORISED OPERATOR 2

2. APPOINTMENT OF OTHER AUTHORISED OPERATORS

1. APPOINTMENT OF YOUR FINANCIAL ADVISER

/          /

Full access
If you open your account through your financial adviser, they are automatically authorised as a Limited Access Operator on your account.You can
use this form to increase the level of their authority by appointing them as a Full Access Operator.
Would you like to appoint your financial adviser whose stamp appears on this form, and their partners, offices, employees, agents and service
providers to have Full Access Operator status on your account?

Yes, I/we DO wish to appoint my/our financial adviser whose stamp appears on this form to operate this account through their partners, officers,
employees, agents and service providers.
No, I/we DO NOT wish to appoint my/our financial adviser to operate this account.

Modify access
Please change my financial adviser/dealer group whose stamp appears on this form to have Limited Operator Access.

Delete access
Please cancel the authority of my financial adviser/dealer group:
NB: Cancelling financial adviser authority means they will no longer be noted on your account.

Postcode:

If you would like to appoint an alternative person as an authorised operator on your account, please complete all of the following details:

3.ACCOUNT OPERATING AUTHORITY

Please tick applicable box (3) Add  Modify  Delete

*Title: *First name(s)

*Last name:

*Residential address:

*Contact number: *Date of birth:

Please tick (3) required operator access level
Full operator  Limited operator

Signature of authorised operator 2:

/          /

Postcode:

Please tick applicable box (3) Add  Modify  Delete

*These fields must be completed.

4. ADVISER USE ONLY

Adviser name:

Firm name:

Dealer group: State:

Broker code: Client reference no:

Adviser Stamp

Please indicate how you wish to operate your account: Any one of us to sign               All of us to sign
If you select ‘any one of us to sign’, each of you (including any person you appoint as an authorised operator) will be able to transact on or
otherwise operate your account independently of the others.
If you select ‘all of us to sign’, you will not be able to operate your account using a Cashcard, Express Line or Online Banking. You can change the
account operating authority at any time by written request signed by all account holders.
If you do not select an option we will assume that ‘any one of us to sign’ option will apply.



6. DECLARATION

You should read and understand the PDS (including the Terms and Conditions as amended from time to time). In particular, your attention is
drawn to the section of the PDS titled “Appointing an Authorised Operator” and clauses 2, 11, 20.4 and 20.6 of the Terms and Conditions which
outline the powers of account operators, including closing your account and transferring monies to another account.

I/We the undersigned:

1. authorise each operator named in this form to operate my/our account subject to the level of access specified for each operator in section
1 and 2 and the instructions I/we have provided in section 3 of this form;

2. understand that an operator can at any time request additional Transaction Services such as (but not limited to) a card and cheque book;

3. understand that any such appointment continues until I/we cancel the appointment by giving notice in writing to the Manager or the Bank;

4. acknowledge that the instructions provided in this form supercede all prior authorities.

Signature:

Name:

Corporate title (if applicable): Date:

CUSTOMER 1 CUSTOMER 2
Signature:

Name:

Corporate title (if applicable): Date:

Customer number: Signature verified: Yes  No      Scan number:

[ OFFICE USE ONLY ]

/          / /          /
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Name to appear on Cashcard:

Mother’s maiden name (for security/identification purposes):

AUTHORISED OPERATOR 1 AUTHORISED OPERATOR 2
Name to appear on Cashcard:

Mother’s maiden name (for security/identification purposes):

5. ADDITIONAL CHEQUE BOOK / CARD FACILITY
Cheque Facility

If you have selected the Premium Plus account option, please complete the following additional details.

Cheque facility      35 cheques      75 cheques

Cashcard Facility
If you have a Cash Management Trust account and have selected the Premium Plus option please complete the following additional details if
operators require a Cashcard(s):

(If there are more than two authorised operators, please attach separate details)



Identification Reference for 
a Signatory to an Account

Last name: First name(s):

Residential address:

Account name: Account number:

Signature (to be signed in the presence of the referee):

PART A: SIGNATORY DETAILS

Postcode:

Last name: First name(s):

Residential address:

Occupation: Category of referee: (refer to list on the reverse of this form)

I make the following statements regarding the person identified in Part A above:

I have known the signatory for a period of (minimum period of 12 months)

The signatory has been commonly known to me by the name shown in Part A for a period of  

I have examined the identification documents detailed in Part C and consisting of: (please tick appropriate box):

A primary document in the name shown in Part A

A secondary document in the name shown in Part A, plus a primary document in a former name (complete additional details below)

Only a secondary document in the name shown in Part A (complete additional details below)

The signatory signed this identification reference in my presence.

Signature of acceptable referee:
Date:

PART B:ACCEPTABLE REFEREE STATEMENT

Postcode:

/         /

Where the name on the primary identification document differs from the name used by the signatory in relation to the account, the explanation given by the signatory is:

Where only a secondary identification document is examined, the explanation given by the signatory as to why a primary identification document was not produced is:

ADDITIONAL DETAILS FOR PART B (IF APPLICABLE)

Primary Identification Document
(Birth certificate, citizenship certificate or international travel document)

Type of document:

Document number:

Date of issue:

Office or Country of issue:

Name on document:

Date of birth:

Please Note: If a secondary identification document only is relied
upon, that fact must be notified by the cash dealer to the Director of

AUSTRAC, pursuant to section 22 of the Financial Transaction

Reports Act 1988.

Secondary Identification Document
(Other identification document establishing the identity of the signatory)

Type of document:

Document number:

Issued by:

Date of issue (if applicable):

Date of expiry:

Name on document:

Date of birth:

Address on document:

PART C: DOCUMENTS EXAMINED BY REFEREE

/         /

/         /

/         /

/         /

/         /

Postcode:



An Identification Reference must be signed in the presence of an acceptable referee.

An Identification Reference is to be provided for each signatory to an account, and comprises a written and signed reference by a person within a
specified class of acceptable referees, declared by the Minister by Notice in the Gazette (see list below).

The reference must set out the name used by the signatory in relation to the account and must state that:

• the referee has known the signatory for the period specified in the reference (a minimum of 12 months); and

• during the whole of that period, or for so much of that period as is specified in the reference, the signatory has been commonly known by
that name; and

• the referee has examined:

- a specified primary identification document for the signatory in that name; or

- a specified secondary identification document for the signatory in that name, and a specified primary identification document for the
signatory in a former name of the person; or

- only a specified secondary identification document for the signatory in that name.

(Where identification is completed without examination of a primary identification document for the signatory in the stated name, the referee is
required to complete additional information as indicated on the reference form).

It is an offence under the Financial Transaction Reports Act to make a false or misleading statement.

GENERAL INFORMATION

Primary Identification Documents are a birth certificate; citizenship certificate or an international travel document. International travel documents
are a current passport; an expired passport which has not been cancelled and was current within the preceding two years; or any other document
of identity having the same characteristics of a passport; including some diplomatic documents and some documents issued to refugees. Secondary
Identification Documents are documents (other than a primary identification document) which establish the identity of the signatory e.g.
Australian driver's licence.

IDENTIFICATION DOCUMENTS

The current list of acceptable referees and appropriate 'category references’ used to complete an Identification Reference are as follows:

I A member of:
(a) the institute of Chartered Accountants in Australia; or
(b) The Australian Society of Certified Practicing Accountants; or
(c) the National Institute of Accountants.

2 A member of a municipal, city, town, district or shire council of a State or Territory.
3 An employee of a financial institution who is authorised by the financial institution to

open accounts with the institution.
4 An agent of a financial institution who is authorised by the financial institution to open

accounts with the institution.
5 A full-time employee of:

(a) a financial institution (other than an employee mentioned in item 3); or
(b) a corporation that is a registered corporation within the meaning of the Financial

Corporations Act 1974;
who has been employed continuously for at least 5 years by one or more financial
bodies.

6 An employee of a bank carrying on business outside Australia;
(a) that does not have an authority under section 9 of the Banking Act 1959; and
(b) that is engaged in a transaction with a cash dealer;
who is authorised by the bank to open accounts with the bank.

7 A full-time employee of a company carrying on insurance business who has been
employed continuously for at least S years by one or more companies of that type.

8 A legal practitioner (however described) of a federal, State or Territory court.
9 A registrar, clerk, sheriff or bailiff of a Federal State or Territory court.
10 An officer within the meaning of the Defence Act 1903.
11 An individual registered or licensed as: a dentist; medical practitioner; pharmacist or

veterinary surgeon; under a law of a State or Territory providing for that registration or
licensing.

12 An individual who holds the position of nursing sister and is registered as a nurse under
a law of a State or Territory providing for that registration.

13 A diplomatic or consular officer of an Australian Embassy, High Commission or
Consulate, in Australia or overseas.

14 A holder of an office established by a law of the Commonwealth, a State or Territory in
respect of which annual salary is payable, other than an office mentioned in item 15.

15 A judge or master of a Federal, State or Territory court.
16 A stipendiary magistrate of the Commonwealth or of a State or Territory.
17 A justice of the peace of a State or Territory.
18 A member of the Parliament or a State Parliament.
19 A member of the Legislative Assembly of the Australian Capital Territory, the Northern

Territory or Norfolk Island.
20 A minister of religion within the meaning of the Marriage Act 1961 who is registered

under Division I of Part IV of that Act.
21 A notary public.
22 A member of the Australian Federal Police, or of the police force of a State or

Territory, who, in the normal course of his or her duties, is in charge of a police station.

23 A member of the Australian Federal Police, or of the police force of a State or
Territory, of or above the rank of sergeant.

24 A manager of a post office.
25 An individual employed as an officer or employee by one or more of the following:

(a) the Commonwealth, a State or Territory; or
(b) an authority of the Commonwealth, a State or Territory; or
(c) a local government body of a State or Territory;

who has been so employed continuously for a period of at least 5 years, whether
or not the individual was employed for part of that period as an officer and for
part as an employee.

26 An individual employed as a full-time teacher or as a principal at one or more of the
following educational institutions:
(a) a primary or secondary school forming part of the education system in a State or

Territory; or
(b) an institution listed in section 4 or paragraphs 34(4)(b)-(j) (inclusive) of the Higher

Education Funding Act 1988;
who has been so employed continuously for a period of at least 5 years.

27 An individual who, in relation to an Aboriginal community:
(a) is recognised by the members of the community to be a community leader; or
(b) if there is an elected Aboriginal council that represents the community

- is an elected member of the council.
28 An individual who is an agent of a the totalisator agency board if:

(a) the individual conducts an agency of the totalisator agency board at particular
premises; and

(b) that agency is not ancillary to any other business conducted at those premises.
29 A commissioner for oaths of a State or Territory.
30 An individual who is registered as a tax agent under the VIIA of the Income Tax

Assessment Act 1936.
31 A member of the Chartered Institute of Company Secretaries in Australia

Limited.
32 A member or fellow of the Association of Taxation and Management Accountants.
33 A member of the Institution of Engineers,Australia, other than a member with the

grade of student.
34 A fellow member of the National Tax and Accountants' Association Limited.
35 The holder, or an authorised representative / proper authority holder of, a licence

under sections 780, 781 or 913B of the Corporations Act 2001 who has known
another person for at least 12 months is an acceptable referee in respect of the other
person for the purposes of the definition of ‘acceptable referee' in subsection 3(1) of
the FTR Act.

36 The holder of, or an authorised representative / proper authority holder of, a licence
under sections 780, 781 or 913B of the Corporations Act 2001, who has complied with
the requirements of section 912A of that Act and Australian Securities and Investments
Commission Policy Statement 122 in relation to another person is an acceptable
referee in respect of that other person for the purposes of the definition of ‘acceptable
referee' in subsection 3(1) of the FTR Act. (In this situation there is no requirement for
an existing 12 month relationship).

CATEGORY OF ACCEPTABLE REFEREES
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Notes for completing an Identification Reference



100 Point Identification Check

Title: Last name:

First name(s): Date of birth:

Residential address:

Postal address:

Telephone number:
Home: Work:

Mobile:

CUSTOMER  1 CUSTOMER 2

Customer (1) Primary Document Second Document Third Document Fourth Document

Type of document:

Date of birth:

Date of issue:

Place of issue:

Expiry date:

Document number:

Points Points Points Points

Total Points: Points

CUSTOMER INFORMATION

100 POINT CHECK IDENTIFICATION

Postcode:

Postcode:

Title: Last name:

First name(s): Date of birth:

Residential address:

Postal address:

Telephone number:
Home: Work:

Mobile:

/         //         /

YOUR PERSONAL INFORMATION

Signature:

Date:

CUSTOMER  1 CUSTOMER 2

/         /

Signature:

Date: /         /

Postcode:

Postcode:

Customer (1) Primary Document Second Document Third Document Fourth Document

Type of document:

Date of birth:

Date of issue:

Place of issue:

Expiry date:

Document number:

Points Points Points Points

Total Points: Points

Fin Inst 6

®

Adelaide Bank Ltd and its subsidiary Adelaide Managed Funds Limited collect your personal information to verify your identity as required by the
Financial Transaction Reports Act 1988.

(      ) (      ) (      ) (      )

Australia Post
use only:

Australia Post
use only:
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Listed in the table below are some examples of different types of documents
you can produce and their corresponding ‘point value’.

Note that the points allocated to identity documents
provided must total 100 points.

DOCUMENT TYPE POINTS ALLOCATED

Primary Documents
Passport

Birth Certificate
Citizenship Certificate

70

Secondary Documents
Driver’s Licence with Photo ID
Public Employee Photo ID Card
University or TAFE Photo ID Card

Pensioner Concession Card

40

Group Certificate 35

Current Credit Card or ATM access card
Council Rates Notice

Medicare Card
Tax Assessment Notice

Public Utility Notice (gas, water, etc)

25

Important
You may only use one form of primary document and cannot

use multiple documents issued by the same organisation.

Photocopies are not acceptable.

®

[ AUSTRALIA POST USE ONLY ]

Please tick (3) to indicate completion
Complete 100 Point Identification Check
Ask customer to sign the form

Forward completed form to:
Adelaide Bank Ltd
GPO Box 1048
ADELAIDE SA 5001

Name of Australia Post
checking officer:

Signature:

Name of Post Office agency:

Date: /         /

Australia Post Disclaimer: Australia Post is acting as agent for Adelaide Bank Ltd and its subsidiary Adelaide Managed Funds Limited. Details
will be forwarded to Adelaide Bank for processing.

giroPost® and its device mark are registered trade marks of Australia Post.All rights reserved.



Auto Payment Plan
& Regular Withdrawal Plan
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Title: First name(s): Last name:

Title: First name(s): Last name:

CUSTOMER DETAILS

Please tick (3) applicable box
Add Amend Cancel Delete

PLEASE TICK

Please tick (3) applicable box
Weekly Fortnightly Monthly Quarterly Half Yearly Annually

FREQUENCY

Deduct From:
Financial Institution: Address of Financial Institution:

BSB: Account number:

Pay To:
Adelaide Cash Management Trust Account Number (the credit account):

Fixed payment amount: Payment commencement date:

(allow a minimum of 14 days from date of forwarding request to Adelaide Bank)

AUTO PAYMENT PAYMENT PLAN

/            /$

–

Deduct From:
Adelaide Cash Management Trust Account Number (the debit account):

Withdrawal amount: Payment commencement date:

(allow a minimum of 14 days from date of forwarding request to Adelaide Bank)

Pay To: (the credit account)
Financial Institution: Address of Financial Institution:

BSB: Account number:

REGULAR WITHDRAWAL PLAN

/            /$

–

I/We authorise Adelaide Bank Ltd (User ID Number 027572)/ABN 54061461550 to arrange for funds to be debited/credited from my/our account
at the financial institution identified above. I/We acknowledge having received, and agree to be bound by, the Auto Payment Plan/Regular Payment
Plan terms and conditions contained in the Adelaide Cash Management Trust and related Transaction Services Product Disclosure Statement.

DECLARATION

Signature:

Date:

CUSTOMER  1 CUSTOMER 2

/         /

Signature:

Date: /         /

Note:This form must be signed by the member or the member’s attorney.Authorisation given by companies must be signed in one of the following ways: (i) by two directors
of the company (ii) by a director and by a secretary of the company (iii) for a proprietary company that has a sole director who is also the sole company secretary - by the

director (iv) by a duly authorised attorney (v) under seal (if required).Accounts held by joint member must be signed by, or on behalf of, all such members.

Please note:Whilst every effort has been taken to ensure that this request will be processed by your financial institution, acceptance of this
request is at the discretion of the financial institution where your account is currently held.

[ OFFICE USE ONLY ]

Branch: User ID: Date: Scan number:/         /



For more information call the Service Centre 1800 224 124

or visit us at amf.adelaidebank.com.au
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NB. Distribution returns are calculated daily and paid monthly. 

 
 
Worked Dollar Example 
 
The following example shows the dollar impact of a distribution rate of 5.00% on a $50,000 account balance:  
 

Total Income 5.75%p.a. $2,875 

Estimated Management Costs 0.75%p.a. $375 

Distribution Return  5.00%p.a. $2,500 

 

 

 

Adelaide Cash Management Trust 

  

Minimum initial investment $5,000 per account 

Distribution rate 5.00% p.a. of your account balance 

  

Distribution Rate Sheet  

This distribution rate sheet forms part of the Adelaide Cash Management Trust Product Disclosure 
Statement and should be read together with the booklet entitled ‘Adelaide Cash Management Trust 
Product Disclosure Statement’. 

  Rates correct as at 12/05/2006 

Please note: this is an example only.  The Total Income, Estimated Management Costs and Distribution Return figures presented above are for illustration only 
and may vary from the actual Total Income, Estimated Management Costs and Distribution Returns of the Trust. 
 

For more information speak to your financial adviser. Alternatively, simply call        
1800 224 124 or visit amf.adelaidebank.com.au. 

Adelaide Managed Funds Limited, ABN 81 062 274 533, AFSL 240517. 169 Pirie Street, Adelaide SA 5000. This information has been prepared without taking 
account of any person’s objectives, financial situation or needs. Before deciding whether to acquire this product, you should consider whether this information 

is appropriate to you and read the Product Disclosure Statement (PDS) for the relevant product. Rates and other information are                         
subject to change without notice. 

 
ADELAIDE CASH MANAGEMENT TRUST 

5.00%p.a 


	Text6: With compliments of

www.100percentinvesting.com.au

Up to 8.25% cash rebates available
on selected agribusiness projects


